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Domestic Demand Growth
Deviation from average Likert scores, daily
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Expectations over the next 12 months**
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*  Outcomes over the 12 months before each ebservation; smoothed
with a 60-day linear-weighted average
** Expectations over the 12 months after each observation; smoothed
with a 60-day linear-weighted average
Source: RBA.
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ANZ-Indeed Job Ads,
average per month (2019
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—Trend — Seasonally adjusted
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Dec-25 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27

Australian economic forecasts (% q/q)

GDP 0.8 0.5 0.3 0.2 0.3 0.3 0.5 0.5 0.5
Unemployment rate 4.3 4.2 4.3 4.4 4.5 4.6 4.6 4.6 4.5
Wage price index 0.8 0.8 0.8 0.7 0.7 0.8 0.8 0.8 0.8
Headline inflation 0.6 1.4 1.6 0.9 0.6 0.8 0.6 0.7 0.6
Trimmed mean inflation 0.9 0.8 0.9 0.9 0.7 0.7 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 3.60 4.10 4.35 4.35 4.35 4.35 4.35 4.35 4.35
RBNZ official cash rate 2.25 2.25 2.25 2,75 3.00 3.00 3.00 3.00 3.00
US fed funds rate 3.75 3.75 3.75 3.50 3.25 3.00 3.00 3.00 3.00
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[ DATE [ REGION|  DATAEVENT | PERIOD | MARKET | ANZ | LAST | GMT | AEST_
Monday CH PPl yly Apr 1.7% - 0.5% 01:30  11:30
11-May CPlyly Apr 0.8% - 1.0% 01:30 = 11:30

us Existing Home Sales m/m Apr - - -3.6% 14:00 = 00:00
Existing Home Sales Apr 4.05m - 3.98m 14:00 = 00:00
Tuesday NZ RBNZ's Breman Speaks on Panel -
12-May AU NAB Business Confidence Apr - - -29.0 01:30  11:30
NAB Business Conditions Apr - - 6.0 01:30 = 11:30
JN BOJ Summary of Opinions (April MPM) - 23:50 09:50
GE ZEW Survey Expectations May - - -17.2 09:00  19:00
ZEW Survey Current Situation May - - -73.7 09:00 = 19:00
CPlyly Apr F - - 2.9% 06:00  16:00
CPI m/m Apr F - - 0.6% 06:00  16:00
EU ZEW Survey Expectations May - - -20.4 09:00 = 19:00
us Real Avg Hourly Earning y/y Apr - - 0.3% 12:30  22:30
NFIB Small Business Optimism Apr - - 95.8 10:00 = 20:00
Fed's Goolsbee Speaks at Greater Rockford Chamber of Commerce - 17:00 03:00
CPlyly Apr 3.8% - 3.3% 12:30  22:30
CPI m/m Apr 0.7% - 0.9% 12:30  22:30
Core CPI yly Apr 2.7% - 2.6% 12:30  22:30
Core CPI m/m Apr 0.3% - 0.2% 12:30  22:30
ADP Weekly Employment Change 25-Apr - - 39.250k = 12:15  22:15
Wednesday Nz 2Yr Inflation Expectation 2Q - - 2.4% 03:00  13:00
13-May AU Wage Price Index yly 1Q 3.3% 3.3% 3.4% 01:30 = 11:30
Wage Price Index q/q 1Q 0.9% 0.8% 0.8% 01:30 = 11:30
Owner-Occupier Loan Value g/q 1Q - - 10.6% 01:30 = 11:30
Investor Loan Value q/q 1Q - - 7.9% 01:30 = 11:30
Home Loans Value q/q 1Q - -0.5% 9.5% 01:30 = 11:30
JN Trade Balance BoP Basis Mar -- -- ¥267.6b = 23:50 09:50
BoP Current Account Balance Mar - - ¥3932.7b = 23:50  09:50
BoP Current Account Adjusted Mar - - ¥2709.0b | 23:50 09:50
GE Current Account Balance Mar - - 22.0b
EU Industrial Production WDA yly Mar - - -0.6% 09:00  19:00
Industrial Production SA m/m Mar - - 0.4% 09:00  19:00
GDP SAyly 1Q8 - - 0.8% 09:00  19:00
GDP SA g/q 1Q8 - - 0.1% 09:00  19:00
us PPI Final Demand y/y Apr - - 4.0% 12:30  22:30
PPI Final Demand m/m Apr 0.5% - 0.5% 12:30  22:30
PPI Ex Food, Energy, Trade yly Apr - - 3.6% 12:30  22:30
PPI Ex Food, Energy, Trade m/m Apr - - 0.2% 12:30  22:30
PPl Ex Food and Energy yly Apr - - 3.8% 12:30  22:30
PPl Ex Food and Energy m/m Apr 0.3% - 0.1% 12:30  22:30
MBA Mortgage Applications 8-May -- -- -- 11:00 = 21:00
Fed's Kashkari in Moderated Discussion - 17:15  03:15
Fed's Collins Speaks on US Economy - 15:30 01:30
Thursday NZ Net Migration SA Mar - -- 3970.0 22:45  08:45
14-May JN BOJ Board Member Masu Speaks in Kagoshima -
UK Visible Trade Balance GBP/Mn Mar - - -£18791m = 06:00 = 16:00
Visible Trade Balance Ex Precious Metals Mar - - -£20369m = 06:00  16:00
Trade Balance GBP/Mn Mar - - -£720m 06:00 16:00
Trade Balance Ex Precious Metals Mar - - -£2298m = 06:00 16:00
Monthly GDP (m/m) Mar - - 0.5% 06:00 = 16:00
Industrial Production y/y Mar - - -0.4% 06:00  16:00
Industrial Production m/m Mar - - 0.5% 06:00  16:00
GDP yly 1QP - - 1.0% 06:00  16:00
GDP g/q 1QP - - 0.1% 06:00  16:00
us Retail Sales Ex Auto m/m Apr 0.4% - 1.9% 12:30  22:30
Retail Sales Ex Auto and Gas Apr - - 0.6% 12:30  22:30
Retail Sales Control Group Apr - - 0.7% 12:30  22:30
Retail Sales Advance m/m Apr 0.4% - 1.7% 12:30  22:30
Initial Jobless Claims 9-May -- -- -- 12:30  22:30
Initial Claims 4-Wk Moving Avg 9-May - - - 12:30 22:30
Fed's Hammack Gives Opening Remarks - 17:00 03:00
Fed's Barr Speaks at Money Marketeers - 21:30 07:30
Continuing Claims 2-May - - - 12:30  22:30
Friday Nz BusinessNZ Manufacturing PMI Apr - - 53.2 22:30  08:30
15-May JN PPl yly Apr - - 2.6% 23:50 = 09:50
PPl m/m Apr - - 0.8% 23:50 @ 09:50
Machine Tool Orders y/y Apr P - - 28.0% 06:00  16:00
CH BoP Current Account Balance 1QP - - $243.8b
us Industrial Production m/m Apr 0.2% - -0.5% 13:15 = 23:15
Empire Manufacturing May - - 11.0 12:30  22:30
CA Housing Starts Apr 245.0k -- 235.9k 12:15 = 2215
Saturday JN BOJ Deputy Governor Himino Speaks: Society of Mon. Economics -
16-May

ANZ Australian Macro Weekly |8 May 2026 7



Z D4 5 AR

Monday

11 May

CH: PPI & CPI (Apr)
US: Exist hm sl (Apr)

18 May
CH: Retail sl (Apr), Ind
prod (Apr), Unemp

Tuesday

12 May

AU: NAB bus survey (Apr)

GE: CPI (Apr F), ZEW
(May)

EU: ZEW (May)

US: NFIB (Apr), CPI (Apr),
AHE (Apr)

19 May
NZ: PPI (Q1)
AU: RBA mins (May)

Wednesday

13 May

NZ: 2yr inflation
expectation (Q2)

AU: WPI (Q1), Lending
(Q1)

JN: BoP (Mar)

GE: Curr acc (Mar)

EU: GDP (Q1 S), Ind prod
(Mar), Employment
(Q1P)

US: PPI (Apr)

20 May

UK: CPI & PPI (Apr)

GE: PPI (Apr), GDP (Q1
F)

Thursday

14 May

NZ: Net migrtn (Mar)

UK: GDP (Q1 P), Ind prod
(Mar), Trade bal (Mar)

US: Retail sl (Apr)

21 May
NZ: Trade bal (Apr)
AU: PMI (May P), Unemp

Friday

15 May

NZz: Mfg PMI (Apr)

IN: PPI (Apr)

CH: BoP (Q1 P)

US: Empire mfg (May),
Ind prod (Apr)

CA: Housing strts (Apr)

22 May
NZ: Retail sl (Q1)
IN: CPI (Apr)

(Apr) IN: GDP (Q1 P), Ind prod (Apr) UK: Retail sl (Apr)
(Mar F) EU: CPI (Apr F) JN: Trade bal (Apr), Core GE: IFO (May)
UK: Earnings (Mar), US: FOMC mins (Apr) mach order (Mar), US: U. Mich. sentiment
Unemp (Mar) PMI (May P) (May F), Kansas Fed
EU: Trade bal (Mar) UK: PMI (May P) services (May)
CA: CPI (Apr), Bldng perm GE: PMI (May P) CA: Retail sl (Mar)
(Mar) EU: Curr acc (Mar), PMIL
(May P)
US: Hsng strts (Apr),
Bldng perm (Apr P),
Phil Fed (May), PMI
(May P), Kansas Fed
mfg (May)
25 May 26 May 27 May 28 May 29 May
US: Phil Fed (May), CS HPI  NZ: ANZ business conf AU: Priv capex (Q1) NZ: ANZ consumer conf
(Mar), Conf. Board (May), RBNZ rate US: Pers inc/spend (Apr), (May)

consumer conf (May),
Dallas Fed mfg (May)

AU: CPI (Apr), CWD (Q1)

IN: PPI service (Apr)

CH: Ind profit (Apr)

US: Richmond Fed (May),
Dallas Fed services
(May)

PCE (Apr), Durable
gds (Apr P), GDP (Q1
S), New home sl
(Apr), Bldng perm
(Apr F)

CA: Curr acc (Q1)

AU: Pvt sec cred (Apr)

IN: Tokyo CPI (May),
Unemp (Apr), Retail sl
(Apr), Ind prod (Apr
P)

GE: Unemp (May), CPI
(May)

US: Trade bal (Apr), Whisl
inv (Apr P), Chicago

Public Holiday: UK, US PMI (May)
CA: GDP (Mar)
1 Jun 2 Jun 3 Jun 4 Jun 5 Jun

AU: ANZ job ads (May)

EU: M3 (Apr), Unemp
(Apr)

US: ISM mfg (May),
Cnstrctn spend (Apr)

Public Holiday: NZ

AU: BoP (Q1), Compy prfts
(Q1), Inventories
(Q1), Bldg approv
(Apr)

EU: CPI (May P)

US: JOLTS (Apr)

NZ: ToT (Q1), Bldg perm
(Apr)

AU: GDP (Q1), PMI (May
F)

IN: PMI (May F)

CH: PMI (May)

UK: PMI (May F)

GE: PMI (May F)

EU: PMI (May F), PPI
(Apr)

US: ADP emp (May), PMI
(May F), ISM services
(May), Durable gds
(Apr F), Fed Beige
Book

CA: PMI (May)

NZ: Bldg volume (Q1)

AU: Trade bal (Apr), Hh
spend (Apr)

EU: Retail sl (Apr)

US: ULC (Q1 F)

IN: Earnings (Apr)

EU: GDP (Q1 T)

US: NFP (May), AHE
(May), Unemp (May).
Consumer cred (Apr)

CA: Unemp (May)

8 Jun

JN: GDP (Q1 F), BoP (Apr)

GE: Factory ordr (Apr)

Public Holiday: AU

9 Jun

NZ: Mfg volume (Q1)

AU: NAB business survey
(May)

CH: Trade bal (May)

GE: Trade bal (Apr), Ind
prod (Apr)

US: NFIB (May), Trade bal
(Apr), Exist home sl
(May), Whisl inv (Apr
F)

CA: Trade bal (Apr)
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10 Jun

JN: PPI (May)

CH: PPI (May)

US: CPI (May), AHE
(May)

CA: BoC rate

11 Jun

GE: Curr acc (Apr)
EU: ECB rate

US: PPI (May)

CA: Build permit (Apr)

12 Jun

NZz: Mfg PMI (May), Net
migrtn (Apr)

IN: Ind prod (Apr F)

UK: GDP (Apr), Ind prod
(Apr), Trade bal (Apr)

GE: CPI (May F)

US: U. Mich sentiment
(Jun P)
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