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TH
BB IS B *

GDP*
Unemployment rate
Wage price index
Headline inflation

Trimmed mean inflation

Sep-24

0.3
4.1
0.8
0.2
0.8

% q/q
Dec-24
0.5
4.2
0.8
0.2
0.7

Mar-25 Jun-25
0.5 0.6
4.2 4.3
1.0 0.7
0.8 0.9
0.7 0.7

Sep-25
0.5
4.3
0.7
0.7
0.7

Dec-25

0.6
4.3
0.8
0.7
0.7

2023

1.5
3.9
4.3
4.1
4.2

% vyly

2024

1.1
4.2
3.2
2.4
3.4

2025

2.2
4.3
3.2
3.2
2.8

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (%)
RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate

US fed funds

US 2-year note

US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD

AUD/EUR

AUD/GBP

AUD/IPY

AUD/CNY

AUD/NZD

AUD/CHF

AUD/IDR

AUD/INR

AUD/KRW

USD/JPY

EUR/USD

USD/CNY

AUD TWI

Current

4.35
4.46
3.94
4.41
47
3.95
4.47
4.25
4.50
4.32
4.57
4.75

0.62
0.60
0.50
98.2
4.56
1.11
0.56
10181
53.11
903
157
1.04
7.30
59.70

Dec 24

4.35
4.43
3.90
4.35
45
3.80
4.00
4.25
4.50
4.00
4.25
4.75

0.66
0.62
0.52
97.7
4.80
1.08
0.58
10527
55.77
924
148
1.07
7.27
62.25

4.35
4.38
3.80
4.25
45
3.70
4.20
3.75
4.25
4.00
4.25
4.50

0.64
0.62
0.51
97.9
4.67
1.08
0.58
10240
54.40
902
153
1.03
7.30
61.10

Mar 25

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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Jun 25

4.10
4.13
3.80
4.25
45
3.70
4.20
3.50
4.00
4.00
4.25
4.25

0.63
0.62
0.50
97.0
4.65
1.09
0.59
10175
53.74
895
154
1.02
7.38
60.63

Sep 25

3.85
3.96
4.00
4.60
60
3.90
4.55
3.50
3.75
4.00
4.50
4.00

0.65
0.63
0.51
97.5
4.84
1.10
0.59
10530
55.58
926
150
1.04
7.45
62.44

3.85
3.96
4.00
4.85
85
3.90
4.80
3.50
3.75
4.25
4.75
3.50

0.67
0.64
0.51
99.2
5.03
1.10
0.59

Dec 25

10888

57.62
961
148
1.05
7.50

64.30

Mar 26

3.85
3.96
4.00
4.85
85
3.90
4.80
3.50
3.75
4.25
4.75
3.50

0.69
0.65
0.52
100.7
5.18
1.11
0.61
11213
59.48
990
146
1.06
7.50
66.02
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TR ARV IV H—

DATE REGION

Monday UK
23-Dec

us

CA

Tuesday AU

24-Dec JN

us

Wednesday IN
25-Dec

Thursday us
26-Dec

Friday IN
27-Dec

CH

us

Monday JN

30-Dec us

Tuesday CH
31-Dec

us

Thursday AU

2-Jan CH

EA

GE

UK

us

CA

Friday GE
3-Jan

us

wEIZHE<

DATA/EVENT
Current Account Balance
GDP g/q
GDP y/y

Conf. Board Consumer Confidence
Conf. Board Expectations

Conf. Board Present Situation

GDP m/m

GDP y/y

RBA Minutes of Dec. Policy Meeting
BOJ Minutes of Oct. Meeting
Building Permits

Building Permits m/m

Durable Goods Orders

Durables Ex Transportation
Philadelphia Fed Non-Manufacturing Activity
New Home Sales

New Home Sales m/m

Richmond Fed Business Conditions
Richmond Fed Manufact. Index

PERIOD
Q3
Q3 F
Q3 F
Dec
Dec
Dec
Oct
Oct

Nov F
Nov F
Nov P
Nov P
Dec
Nov
Nov
Dec
Dec

BOJ Governor Ueda Speech at the Keidanren Council

PPI Services y/y

Machine Tool Orders y/y
Continuing Claims

Initial Jobless Claims

Jobless Rate

Tokyo CPI Ex-Fresh Food y/y
Tokyo CPI Ex-Fresh Food, Energy y/y
Tokyo CPI y/y

BOJ Summary of Opinions (Dec. MPM)
Industrial Production m/m
Industrial Production y/y

Retail Sales m/m

Retail Sales y/y

BoP Current Account Balance
Industrial Profits y/y

Industrial Profits YTD y/y

Advance Goods Trade Balance
Wholesale Inventories m/m

Jibun Bank Japan PMI Mfg

MNI Chicago PMI

Dallas Fed Manf. Activity
Composite PMI

Manufacturing PMI
Non-manufacturing PMI

Dallas Fed Services Activity

S&P Global Australia PMI Mfg
Caixin China PMI Mfg

HCOB Eurozone Manufacturing PMI
M3 Money Supply y/y

HCOB Germany Manufacturing PMI
S&P Global UK Manufacturing PMI
MBA Mortgage Applications
Continuing Claims

Initial Jobless Claims

S&P Global US Manufacturing PMI
Construction Spending m/m

S&P Global Canada Manufacturing PMI
Unemployment Change (000's)
Unemployment Claims Rate sa
ISM Manufacturing

Fed's Barkin Gives Keynote Address

Australian Macro Weekly | 2024 4+ 12 H 20 H

Nov
Nov F
Dec-24
Dec-24
Nov
Dec
Dec
Dec

Nov P
Nov P
Nov
Nov
Q3 F
Nov
Nov
Nov
Nov P
Dec F
Dec
Dec
Dec
Dec
Dec
Dec
Dec F
Dec F
Dec F
Nov
Dec F
Dec F
Dec-24
Dec-21
Dec-28
Dec F
Nov
Dec
Dec
Dec
Dec

MARKET

ANZ

LAST
-28.4b
0.1%
1.0%
111.7
92.3
140.9
0.1%
1.6%

2.5%
2.2%
1.9%
2.6%

2.8%
1.4%
-0.2%
1.3%
$146.9b
-10.0%
-4.3%
-$99.1b
0.2%
49.5
40.2
-2.7
50.8
50.3
50
9.8
48.2
51.5
45.2
3.4%
42.5
47.3

GMT
07:00
07:00
07:00
15:00
15:00
15:00
13:30
13:30
00:30
23:50
13:00
13:00
13:30
13:30
13:30
15:00
15:00
15:00
15:00
13:00
23:50
06:00
13:30
13:30
23:30
23:30
23:30
23:30
23:50
23:50
23:50
23:50
23:50
13:00
01:30
01:30
13:30
13:30
00:30
14:45
15:30
01:30
01:30
01:30
15:30
22:00
01:45
09:00
09:00
08:55
09:30
12:00
13:30
13:30
14:45
15:00
14:30
08:55
08:55
15:00
16:00

AEDT
18:00
18:00
18:00
02:00
02:00
02:00
00:30
00:30
11:30
10:50
00:00
00:00
00:30
00:30
00:30
02:00
02:00
02:00
02:00
00:00
10:50
17:00
00:30
00:30
10:30
10:30
10:30
10:30
10:50
10:50
10:50
10:50
10:50
00:00
12:30
12:30
00:30
00:30
11:30
01:45
02:30
12:30
12:30
12:30
02:30
09:00
12:45
20:00
20:00
19:55
20:30
23:00
00:30
00:30
01:45
02:00
01:30
19:55
19:55
02:00
03:00



ANZS,

DATE
Monday
6-Jan

Tuesday
7-Jan

Wednesday
8-Jan

Thursday
9-Jan

REGION
AU

IN

CH

EA

GE

UK

us

CA

AU
EA

UK
us

CA
AU

EA

GE

us

AU

IN

EA

GE

us

DATA/EVENT
S&P Global Australia PMI Composite
S&P Global Australia PMI Services
Jibun Bank Japan PMI Composite
Jibun Bank Japan PMI Services
Caixin China PMI Composite
Caixin China PMI Services
HCOB Eurozone Composite PMI
HCOB Eurozone Services PMI
HCOB Germany Composite PMI
HCOB Germany Services PMI
CPI EU Harmonized m/m
CPI EU Harmonized y/y
CPI m/m
CPly/y
S&P Global UK Composite PMI
S&P Global UK Services PMI
S&P Global US Composite PMI
S&P Global US Services PMI
Durable Goods Orders
Durables Ex Transportation
Factory Orders
Factory Orders Ex Trans
S&P Global Canada Composite PMI
S&P Global Canada Services PMI
Building Approvals m/m
CPI Core y/y
CPI Estimate y/y
CPI m/m
Unemployment Rate
S&P Global UK Construction PMI
Fed's Barkin Speaks to Raleigh Chamber
Trade Balance
JOLTS Job Openings
JOLTS Job Openings Rate
JOLTS Layoffs Rate
JOLTS Quits Level
Int'l Merchandise Trade
CPI Trimmed Mean y/y
CPIy/y
Job Vacancies q/q
PPI m/m
PPI y/y
Factory Orders m/m
Factory Orders WDA y/y
ADP Employment Change
FOMC Meeting Minutes
Consumer Credit
Retail Sales m/m
Trade Balance
Cash Earnings - Same Sample Base y/y
Labor Cash Earnings y/y
Real Cash Earnings y/y
Retail Sales m/m
Retail Sales y/y
Industrial Production sa m/m
Industrial Production WDA y/y
Trade Balance sa
Continuing Claims
Initial Jobless Claims

PERIOD

Dec F
Dec F
Dec F
Dec F
Dec F
Dec F
Dec F
Dec F
Dec F
Dec F
Dec P
Dec P
Dec P
Dec P
Dec F
Dec F
Dec F
Dec F
Nov F
Nov F
Nov
Nov
Dec
Dec
Nov
Dec P
Dec P
Dec P
Nov
Dec

Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec
Dec-24
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec-28
Jan-04

Fed's Barkin Speaks to Virginia Bankers Association
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MARKET

ANZ LAST

-- -0.92b
-- 3.5%

2.3% 2.1%

-- -5.2%
-- 0.4%
-- -3.2%
-- -1.5%
-- 5.7%
-- 146k

-- $19.239b

1.2% 0.6%
A$5868m | A$5953m

-- 2.7%
-- 2.6%
-- 0.0%
-- -0.5%
-- 1.9%
-- -1.0%
-- -4.5%
-- 13.4b

GMT
22:00
22:00
00:30
00:30
01:45
01:45
09:00
09:00
08:55
08:55
13:00
13:00
13:00
13:00
09:30
09:30
14:45
14:45
15:00
15:00
15:00
15:00
14:30
14:30
00:30
10:00
10:00
10:00
10:00
09:30
13:00
13:30
15:00
15:00
15:00
15:00
13:30
00:30
00:30
00:30
10:00
10:00
07:00
07:00
13:15
19:00
20:00
00:30
00:30
23:30
23:30
23:30
10:00
10:00
07:00
07:00
07:00
13:30
13:30
17:40

AEDT
09:00
09:00
11:30
11:30
12:45
12:45
20:00
20:00
19:55
19:55
00:00
00:00
00:00
00:00
20:30
20:30
01:45
01:45
02:00
02:00
02:00
02:00
01:30
01:30
11:30
21:00
21:00
21:00
21:00
20:30
00:00
00:30
02:00
02:00
02:00
02:00
00:30
11:30
11:30
11:30
21:00
21:00
18:00
18:00
00:15
06:00
07:00
11:30
11:30
10:30
10:30
10:30
21:00
21:00
18:00
18:00
18:00
00:30
00:30
04:40



ANZS,

DATE REGION DATA/EVENT
Friday GE Current Account Balance
10-Jan us Average Hourly Earnings m/m

Average Hourly Earnings y/y
Change in Nonfarm Payrolls
Labor Force Participation Rate
Unemployment Rate
. of Mich. 1 Yr Inflation
. of Mich. 5-10 Yr Inflation
. of Mich. Current Conditions
. of Mich. Expectations
. of Mich. Sentiment
CA Building Permits m/m
Net Change in Employment
Participation Rate
Unemployment Rate

Cc Ccccc
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PERIOD
Nov
Dec
Dec
Dec
Dec
Dec

Jan P
Jan P
Jan P
Jan P
Jan P
Nov
Dec
Dec
Dec

MARKET

ANZ

GMT
00:00
13:30
13:30
13:30
13:30
13:30
15:00
15:00
15:00
15:00
15:00
13:30
13:30
13:30
13:30

AEDT
11:00
00:30
00:30
00:30
00:30
00:30
02:00
02:00
02:00
02:00
02:00
00:30
00:30
00:30
00:30

10
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ZDHED S5 EM

Monday Tuesday
23 Dec 24 Dec
UK: CA bal (3Q), AU: RBA mins (Dec)
GDP (3Q F) US: Phil Fed (Dec),

US: Conf. Board (Dec)
CA: GDP (Oct) New home sl (Nov),

Richmond Fed (Dec)

Drble goods (Nov P),

30 Dec

JN: PMI Mfg (Dec F)

US: Chicago PMI (Dec),
Dallas Fed Mfg (Dec)

6 Jan

AU: PMI (Dec F)

IN: PMI (Dec F)

CH: Caixin PMI (Dec F)

UK: PMI (Dec F)

GE: PMI (Dec F), CPI
(Dec P)

EA: PMI (Dec F)

US: PMI (Dec F),
Durable gds (Nov F)

CA: PMI (Dec)

13 Jan
NZ: Build perm (Nov)

Public Holiday: JN

20 Jan

JN: Core mach order
(Nov), IP (Nov F)

GE: PPI (Dec)

Public Holiday: NZ
(Wellington), US

31 Dec
CH: PMI (Dec)
US: Dallas Fed serv

(Dec)

Public Holiday: JN

7 Jan

AU: Build approv (Nov)

UK: PMI Const (Dec)

EA: CPI (Dec P),
Unemp rate (Nov)

US: Trade bal (Nov),
JOLTS (Nov)

CA: Trade bal (Nov)

14 Jan

JN: BoP CA bal (Nov),

Trade bal (Nov)
US: PPI (Dec)

21 Jan

UK: Earnings (Nov),
Unemp rate (Nov)

GE: ZEW (Jan)

EA: ZEW (Jan)

US: Phil Fed (Jan)

CA: CPI (Dec)
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Wednesday

25 Dec
IN: PPI serv (Nov)

Public Holiday: Nz,
AU, US, UK, GE

1 Jan

Public Holiday: NZ,
AU, JN, CH, US, UK,
GE

8 Jan

AU: CPI (Nov)

GE: Factory order (Nov)

EA: PPI (Nov)

US: ADP emp (Dec),
FOMC mins (Dec),
Cons cred (Nov)

15 Jan

UK: CPI (Dec),
PPI (Dec)

EA: IP (Nov)

US: CPI (Dec),
AHE (Dec)

22 Jan
NZ: CPI (4Q)

Thursday

26 Dec

Public Holiday: Nz,
AU, UK, GE

2 Jan
AU: PMI Mfg (Dec F)
UK: PMI Mfg (Dec F)
GE: PMI Mfg (Dec F)
EA: M3 (Nov),
PMI Mfg (Dec F)
US: PMI Mfg (Dec F),
Const spend (Nov)
CA: PMI Mfg (Dec)

Public Holiday: NZ, JN

9 Jan

AU: Retail sl (Nov),
Trade bal (Nov)

JN: Earnings (Nov)

GE: IP (Nov),
Trade bal (Nov)

EA: Retail sl (Nov)

16 Jan
AU: Unemp rate (Dec)
JN: PPI (Dec)
UK: IP (Nov),
GDP (Nov),
Trade bal (Nov)
GE: CPI (Dec F)
EA: Trade bal (Nov)
US: Retail sl (Dec),
Phil Fed bus outlook
(Jan),
NAHB (Jan)

23 Jan

NZ: Net migration (Nov)
JN: Trade bal (Dec)

CA: Retail sl (Nov)

Friday

27 Dec

JN: Unemp rate (Nov),
IP (Nov P),
Retail sl (Nov)

CH: Ind profits (Nov),
BoP CA bal (3Q F)

US: Trade bal (Nov),
Whisl inv (Nov P)

3 Jan
GE: Unemp rate (Dec)
US: ISM Mfg (Dec)

Public Holiday: JN

10 Jan

GE: CA bal (Nov)

US: AHE (Dec),
NFP (Dec),
Unemp rate (Dec),
U of Mich sent (Jan
P)

CA: Unemp rate (Dec),
Build permit (Nov)

17 Jan

NZ: Mfg PMI (Dec)

UK: Retail sl (Dec)

EA: ECB CA (Nov),
CPI (Dec F)

US: Housing strts (Dec),
Builld perm (Dec P),
IP (Dec)

24 Jan

AU: PMI (Jan P)

JN: CPI (Dec), PMI (Jan
P), BOJ rate

UK: PMI (Jan P)

GE: PMI (Jan P)

EA: PMI (Jan P)

US: PMI (Jan P), U of
Mich sent (Jan F),
Exstng home sl (Dec)

11



HELBMOE

ARIET, ANZ DIENHMB KO~ —7 v Y M O@F 2R L Lo b O T, AXE2, ik, BRECBRAMT 2 23T £, ACECHEND
U Y —FROFERITRORMEEDOLOTH Y | FMARZLEFERICHT 205 2T, BFHO BN, MBEREELEI=—ZX2ZET2L0TLHY
EHA,

ASCEL, FEDEBICB W TERIC L VHIRZZ T 258085 £, ALEZZELCBERIE, T XTOMET SHIRICOVTHEE L, BT o 0%
BV ET,

AXFEF A—AFT VT - =2—T—F 2 F#IT (ABN 11 005 357 522) (LR, TANZBGL] &WvET, ) (T &0 ¥Efif S, ANZBGL O HITE %

7213 ANZBGL OF=1:Tdh 5 ANZ GEFfkatt (BUF, ANZBGL &E##FR LT TANZ] LWWWET, ) ICXVEA SIS D TY, ANZ FEHRAAHIT,
AADEBTIC L B Sh 2 &REmRGIEETH Y (BEES - BERWHRE (&) #3055 %) . AATESREBRICMALTHEY (T100-6333

TR TRERION 2 TH4-1 HONELT ¢ 7 31H) . AXEFEL, FEOZEE LIMEST 27 =7 YA FoFTEnz2—F— (BFFL T,
[ZHEE] EWWET, ) ICHLT, ERRtoRrz R L LTRSS D D TY,

ALEITHAGESEZRCTH Y, FEEH L OMICHEEDS & 258 120%, FCONERERE L ET, AXEIERREOLEZ AL L TERMASNDIHDTH
0. AXEONNRLFERS, FMRELIFIY—E20RH, BA, b L IR E 2R EQIRG RIS ~DZ I T 25 ANZ ([T K 2%, B35 £ 72134k
REBEHTHHOTIESH Y A,

AL, BEROEHOERIZEVED LNDLEICDOHBERTG L TERAAIND D TH Y | ALEOMH £/ ITBA S ETIT Dk, E721F
ANZ ASBINEY 738 /T OB b U < 1T ERETT 5 2 L SN L 2R DRI B £ 723 E T 22 & I L Tl SN EIMEH S Z L2 AL Lo b D
TERL, FREEMSNELOTHDH Y A, SHIC, ALFCEHOMMB LU — 2%, $NTOEICBWTAFTRTIIZRWVEANHY £7,

ANZ i3, ACEICRBS NI E I — BRI T, BERICHE, B8, BB ELEIREOHZZITI bOTEH Y TEA, REFEZAT 5 N,
ALHEOZEFT, THHORPUIIE U T, ML UIMF, 55, Bl OMmBEETSE 2R L TEEN,

ANZ 13, ALEOERIZHTZ> T—EDBEZIT>TEY , AXFICHTENDIHERIIERTHD LB TOETH, FROEMEEZITERMEICEL, R
FITRFEERITOVER e S HIT, ANZ 1T, ARSCEICTEHE SN EROERIEICEEE 52 28N H 5 HHAZIZA T2 HETH, DD HEE BREREIC
WET HEEAE —TAVEE A,

ARLEOIERIC B Te > TRLEFETHEREN TV DERIT, EERIMIICEWCEBRRHBCOT 2 ETHERH Y £, FEROTTHOLWVIEY, Zhbd
BRIT, ALEOERARROLOTHY, PHERSERINI 260 TY, £, ETOMKBHERIL, P2 L T0HICTEEtA, ALETE~NLN
TVHERIZ, WOTHTPERIERINDZLADHY ET,

ANZ 13, AXFICEH SN OEEOERERIET 20D TIEH Y EXHA, HOHPIWEITITERDB LD, WRPELCDHEDHITHEEZEL2H5E6HHY
F9, BEOEENE, FEROFEFHOEBIFEL 2D LD TEH Y FH A, ALFICTEHOMELY — AR, LT LLRTORERICHL TV D2 bD LT R
WHEERHY 2, ZhHORmCY —ERICHETIBMEINERTH D EBEZONDHENHY T,

ANZ 1%, BET 2IERICLVBOONDRDICBNT, oD LBEMLEIRICAEER L. ACEICGERS U<IFEE L <, BEEME TN, 2Rk
174 (Bki2EHrET, ) . L, BEEICLY, FRTToMICE VAL 2H 60 5%, HE, ik, A, FRFRE. IHEREHEH CUF,
) EVWET, ) IEOWTELEEFAWVWERA, ACEIL, W 5RO G E 72 3L B L > THEESNZ O TITRWI LICZEE
7ZE,

ANZ 35 L OVANZ OB S EH T, ALETER SN TV DOHRITOVWTHEMRZA LTV HEERH Y £, ANZ BL T ANZ OBRYEF T, ACHE
IZREHOMEM T — B R Z BB T 2 OIEE D D FEEE BT 2580300 . F2n 0 0OHER JOES | ORBAE L, ML TFEEO SR £ 7213
FEMIIS Cedi a2 8T 2580150 . ZROIFFICBMOBRKNICIES W TRES N, E@3niESnET, ANZIB LU ANZ OBRYFE 2Tz 0
BEITS BT, ALFICTRBOBRELITT—ERCHOWT, FIEBFRZALELEEWEL S LABEIFLR TV a v 2580850 £3, £z, b
K, AANEZIFREAL LTINOOWAL LW ERIFREBEITOHERHY . TNLOMMO~Y—r v b A—I—%2HD, 3B TOELEERHY
T, AT, ANZ OFIESHEUCBET 5K U & —I2fE> TAK S, ANZ 1T, ANZ 36 J UV ANZ OBIFR S HEF NIZI W TERAMth o B M~ 2 2 &
i<, W ZRERREE A BUE « MERFL TV ET

LR OBRICET 23 M A SHLEOBAEEE . ASCEICET S TEMIE. BEHED ANZ HEEF I TR <70,



