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Trade summary Oct-24 (AUD m) m/m (AUD m) m/m (%) y/y (AUD m) y/y (%)
Balance on goods 5,953 1,421 -3,116
Exports 42,148 1,456 3.6 -4,278 -9.2
Imports 36,195 35 0.1 -1,162 -3.1
Exports
Total ex non-monetary gold 38,643 389 1.0 -5,240 -11.9
Rural goods 5,608 -28 -0.5 -216 -3.7
Non-rural goods 33,000 413 1.3 -5,042 -13.3
Resources 27,592 486 1.8 -5,211 -15.9
Metal ores & minerals 13,127 70 0.5 -3,873 -22.8
Coal & coke briquettes 6,381 -476 -6.9 -1,508 -19.1
Other mineral fuels 6,554 875 15.4 -25 -0.4
Metals 1,530 17 1.1 195 14.6
Ex-resources 5,408 -73 -1.3 169 3.2
Non-monetary gold 3,505 1,067 43.8 962 37.8
Imports
Total ex non-monetary gold 35,444 173 0.5 -859 -2.4
Consumption goods 11,782 98 0.8 139 1.2
Capital goods 8,505 -182 -2.1 -401 -4.5
Intermediate & other merchandise goods 15,158 258 1.7 -597 -3.8
Non-monetary gold 751 -138 -15.5 -303 -28.7
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ANZS,

TH
BB IS B *

GDP*
Unemployment rate
Wage price index
Headline inflation

Trimmed mean inflation

Sep-24

0.3
4.1
0.8
0.2
0.8

% a/q
Dec-24
0.5
4.2
0.8
0.2
0.7

Mar-25 Jun-25
0.5 0.6
4.2 4.3
1.0 0.7
0.8 0.9
0.7 0.7

Sep-25
0.5
4.3
0.7
0.7
0.7

Dec-25

0.6
4.3
0.8
0.7
0.7

2023

1.5
3.9
4.3
4.1
4.2

%yly

2024

1.1
4.2
3.2
2.4
3.4

2025

2.2
4.3
3.2
3.2
2.8

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (%)
RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate

US fed funds

US 2-year note

US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD

AUD/EUR

AUD/GBP

AUD/IPY

AUD/CNY

AUD/NZD

AUD/CHF

AUD/IDR

AUD/INR

AUD/KRW

USD/IPY

EUR/USD

USD/CNY

AUD TWI

Current

4.35
4.45
3.83
4.26
43
3.81
4.32
4.25
4.75
4.18
4.33
4.75

0.64
0.61
0.50
97.1
4.63
1.10
0.57
10212
54.43
910
153
1.05
7.27
60.90

Dec 24

4.35
4.43
3.90
4.35
45
3.80
4.00
4.25
4.50
4.00
4.25
4.75

0.66
0.62
0.52
97.7
4.80
1.08
0.58
10527
55.77
924
148
1.07
7.27
62.25

4.35
4.38
3.80
4.25
45
3.70
3.89
3.75
4.25
4.00
4.25
4.50

0.64
0.62
0.51
97.9
4.67
1.08
0.58
10240
54.40
902
153
1.03
7.30
61.10

Mar 25

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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Jun 25

4.10
4.13
3.80
4.25
45
3.70
3.89
3.50
4.00
4.00
4.25
4.25

0.63
0.62
0.50
97.0
4.65
1.09
0.59
10175
53.74
895
154
1.02
7.38
60.63

Sep 25

3.85
3.96
4.00
4.60
60
3.90
4.15
3.50
3.75
4.25
4.50
4.00

0.65
0.63
0.51
97.5
4.84
1.10
0.59
10530
55.58
926
150
1.04
7.45
62.44

3.85
3.96
4.00
4.85
85
3.90
4.25
3.50
3.75
4.25
4.75
3.50

0.67
0.64
0.51
99.2
5.03
1.10
0.59

Dec 25

10888

57.62
961
148
1.05
7.50

64.30

Mar 26

3.85
3.96
4.00
4.85
85
3.90
4.25
3.50
3.75
4.25
4.75
3.50

0.69
0.65
0.52
100.7
5.18
1.11
0.61
11213
59.48
990
146
1.06
7.50
66.02
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DATE
Monday
16-Dec

Tuesday
17-Dec

Wednesday
18-Dec

WEIZHEL o

REGION
AU

IN

CH

EA

GE

UK

us

CA

EA

GE

UK

us

CA

NZ

N
EA

UK

DATA/EVENT
S&P Global Australia PMI Composite
S&P Global Australia PMI Mfg
S&P Global Australia PMI Services
Core Machine Orders m/m
Core Machine Orders y/y
Jibun Bank Japan PMI Composite
Jibun Bank Japan PMI Mfg
Jibun Bank Japan PMI Services
Industrial Production y/y
Industrial Production YTD y/y
Retail Sales y/y
Retail Sales YTD y/y
Surveyed Jobless Rate
ECB's Lagarde Speaks
ECB's Lagarde, Simkus Speak
HCOB Eurozone Composite PMI
HCOB Eurozone Manufacturing PMI
HCOB Eurozone Services PMI
HCOB Germany Composite PMI
HCOB Germany Manufacturing PMI
HCOB Germany Services PMI
S&P Global UK Composite PMI
S&P Global UK Manufacturing PMI
S&P Global UK Services PMI
S&P Global US Composite PMI
S&P Global US Manufacturing PMI
S&P Global US Services PMI
Housing Starts
Trade Balance sa
ZEW Survey Expectations
IFO Business Climate
IFO Current Assessment
IFO Expectations
ZEW Survey Current Situation
ZEW Survey Expectations
Average Weekly Earnings 3M/y/y
Employment Change 3M/3M
ILO Unemployment Rate 3Mths
Weekly Earnings ex Bonus 3M/y/y

New York Fed Services Business Activity

Retail Sales Advance m/m
Retail Sales Control Group
Retail Sales Ex Auto and Gas
Retail Sales Ex Auto m/m
Industrial Production m/m
NAHB Housing Market Index
CPI Core- Median y/y

CPI Core- Trim y/y

CPLy/y

Westpac Consumer Confidence
BoP Current Account Balance NZD
Current Account GDP Ratio YTD
Trade Balance Adjusted

CPI Core y/y

CPI m/m

CPLy/y

CPI Core y/y

CPI m/m

CPI Services y/y

CPLy/y

CPIH y/y

PPI Inputnsa y/y

PPI Outputnsa y/y
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PERIOD MARKET
Dec P --
Dec P --
Dec P --

Oct 0.8%
Oct 0.6%
Dec P --
Dec P --
Dec P --
Nov 5.5%
Nov 5.7%
Nov 5.0%
Nov 3.6%
Nov 5.0%

Dec P -
Dec P -
Dec P -
Dec P --
Dec P --
Dec P --
Dec P --
Dec P --
Dec P --
Dec P --
Dec P --
Dec P --
Nov --
Oct --
Dec --
Dec --
Dec --
Dec --
Dec --
Dec --
Oct --
Oct --
Oct --
Oct --
Dec --
Nov 0.5%
Nov 0.4%
Nov 0.4%
Nov 0.4%
Nov 0.2%
Dec 46
Nov 2.4%
Nov 2.5%
Nov 1.9%
Q4 -
Q3 -
Q3 -
Nov --
Nov F --
Nov F --
Nov F --
Nov --
Nov --
Nov --
Nov --
Nov --
Nov --
Nov --

ANZ

LAST
50.2
49.4
50.5

-0.7%
-4.8%
50.1
49
50.5

5.3%

5.8%

4.8%

3.5%

5.0%

48.3
45.2
49.5
47.2
43
49.3
50.5
48
50.8
54.9
49.7
56.1
240.8k
13.6b
12.5
85.7
84.3
87.2
-91.4
7.4
4.3%
220k
4.3%
4.8%
-0.5
0.4%
-0.1%
0.1%
0.1%
-0.3%
46
2.5%
2.6%
2.0%
90.8
-4.826b
-6.7%
-¥357.7b
2.7%
-0.3%
2.0%
3.3%
0.6%
5.0%
2.3%
3.2%
-2.3%
-0.8%

GMT
22:00
22:00
22:00
23:50
23:50
00:30
00:30
00:30
02:00
02:00
02:00
02:00
02:00
07:30
08:10
09:00
09:00
09:00
08:30
08:30
08:30
09:30
09:30
09:30
14:45
14:45
14:45
13:15
10:00
10:00
09:00
09:00
09:00
10:00
10:00
07:00
07:00
07:00
07:00
13:30
13:30
13:30
13:30
13:30
14:15
15:00
13:30
13:30
13:30
20:00
21:45
21:45
23:50
10:00
10:00
10:00
07:00
07:00
07:00
07:00
07:00
07:00
07:00

AEDT
09:00
09:00
09:00
10:50
10:50
11:30
11:30
11:30
13:00
13:00
13:00
13:00
13:00
18:30
19:10
20:00
20:00
20:00
19:30
19:30
19:30
20:30
20:30
20:30
01:45
01:45
01:45
00:15
21:00
21:00
20:00
20:00
20:00
21:00
21:00
18:00
18:00
18:00
18:00
00:30
00:30
00:30
00:30
00:30
01:15
02:00
00:30
00:30
00:30
07:00
08:45
08:45
10:50
21:00
21:00
21:00
18:00
18:00
18:00
18:00
18:00
18:00
18:00
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DATE REGION

Wednesday us
18-Dec

Thursday NZ
19-Dec

JN
EA
UK
us

Friday NZ
20-Dec

AU

IN

CH
GE

UK

us

CA

DATA/EVENT
Building Permits
Building Permits m/m
Current Account Balance
Housing Starts
Housing Starts m/m

Fed Interest on Reserve Balances Rate
FOMC Rate Decision (Lower Bound)
FOMC Rate Decision (Upper Bound)

GDP sa g/q

GDP y/y

ANZ Activity Outlook

ANZ Business Confidence

BOJ Target Rate

ECB Current Account sa

Bank of England Bank Rate
Continuing Claims

Core PCE Price Index g/q

GDP Annualized q/q

Initial Jobless Claims
Philadelphia Fed Business Outlook
Existing Home Sales

Existing Home Sales m/m
Kansas City Fed Manf. Activity
ANZ Consumer Confidence Index
ANZ Consumer Confidence m/m
Trade Balance 12 Mth YTD NzZD
Trade Balance NZD

Private Sector Credit m/m
Private Sector Credit y/y

Natl CPI Ex Fresh Food y/y

Natl CPI Ex Fresh Food, Energy y/y
Natl CPI y/y

1-Year Loan Prime Rate

5-Year Loan Prime Rate

PPI m/m

PPI y/y

Retail Sales Ex Auto Fuel m/m
Retail Sales Ex Auto Fuel y/y
Retail Sales Inc Auto Fuel m/m
Retail Sales Inc Auto Fuel y/y
Core PCE Price Index m/m

Core PCE Price Index y/y

PCE Price Index m/m

PCE Price Index y/y

Personal Income

Personal Spending

Real Personal Spending

. of Mich. 1 Yr Inflation

. of Mich. 5-10 Yr Inflation

. of Mich. Current Conditions

. of Mich. Expectations

. of Mich. Sentiment

Kansas City Fed Services Activity
Retail Sales Ex Auto m/m

Retail Sales m/m

CcC Ccccc
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PERIOD MARKET

Nov P
Nov P
Q3
Nov
Nov
Dec-24
Dec-24
Dec-24
Q3
Q3
Dec
Dec
Dec-24
Oct
Dec-24
Dec-24
Q3T
Q3T
Dec-24
Dec
Nov
Nov
Dec
Dec
Dec
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec-24
Dec-24
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec F
Dec F
Dec F
Dec F
Dec F
Dec
Oct
Oct

1423k
0.5%
1344k
2.5%
4.25%
4.50%

ANZ

4.25%
4.50%

LAST
1419k
-0.4%
-$266.8b
1311k
-3.1%
4.65%
4.50%
4.75%
-0.2%
-0.5%
48
64.9
0.25%
37.0b
4.75%
2.1%
2.8%
-5.5
3.96m
3.4%
-2
99.8
9.4%
-8956m
-1544m
0.6%
6.1%
2.3%
2.3%
2.3%
3.1%
3.6%
0.2%
-1.1%
-0.9%
2.0%
-0.7%
2.4%
0.3%
2.8%
0.2%
2.3%
0.6%
0.4%
0.1%
2.9%
3.1%
77.7
71.6
74
9
0.9%
0.4%

GMT

13:
13:
13:
13:
13:
19:
19:
19:
21:
21:
00:
00:
13:
09:
12:
13:
13:
13:
13:
13:
15:
15:
16:
:00
:00
145
145
00:
00:
23:
23:
23:
:00
:00

21
21
21
21

01
01

07:
07:
07:
07:
07:
07:
13:
13:
13:
13:
13:
13:
13:
15:
15:
15:
15:
15:
16:
13:
13:

30
30
30
30
30
00
00
00
45
45
00
00
00
00
00
30
30
30
30
30
00
00
00

30
30
30
30
30

00
00
00
00
00
00
30
30
30
30
30
30
30
00
00
00
00
00
00
30
30

AEDT

00:
00:
00:
00:
00:
06:
06:
06:
08:
08:
:00
:00
00:
20:
23:
00:
00:
00:
00:
00:
02:
02:
03:
08:
08:
08:
08:
:30
:30
10:
10:
10:
12:
12:
18:
18:
18:
18:
18:
18:
00:
00:
00:
00:
00:
00:
00:
02:
02:
02:
02:
02:
03:
00:
00:

11
11

11
11

10

30
30
30
30
30
00
00
00
45
45

00
00
00
30
30
30
30
30
00
00
00
00
00
45
45

30
30
30
00
00
00
00
00
00
00
00
30
30
30
30
30
30
30
00
00
00
00
00
00
30
30
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Monday

16 Dec

IN: Core mach orders
(Oct)

CH: IP (Nov),
Retail sl (Nov),
Unemp rate (Nov)

CA: Housing strt (Nov)

23 Dec
UK: CA bal (3Q),
GDP (3Q F)
US: Conf. Board (Dec)
CA: GDP (Oct)

30 Dec

JN: PMI Mfg (Dec F)

US: Chicago PMI (Dec),
Dallas Fed Mfg (Dec)

6 Jan

AU: PMI (Dec F)

IN: PMI (Dec F)

CH: Caixin PMI (Dec F)

UK: PMI (Dec F)

GE: PMI (Dec F), CPI
(Dec P)

EA: PMI (Dec F)

US: PMI (Dec F),
Durable gds (Nov F)

CA: PMI (Dec)

13 Jan
NZ: Build perm (Nov)

Public Holiday: JN

Tuesday

17 Dec
UK: Earnings (Oct),
Unemp rate (Oct)
GE: IFO (Dec),
ZEW (Dec)

EA: ZEW (Dec),
Trade bal (Oct)
US: Retail sl (Nov), IP
(Nov)

CA: CPI (Nov)

24 Dec

AU: RBA mins (Dec)

US: Phil Fed (Dec),
Drble goods (Nov P),
New home sl (Nov),
Richmond Fed (Dec)

31 Dec

CH: PMI (Dec)

US: Dallas Fed serv
(Dec)

Public Holiday: JN

7 Jan

AU: Build approv (Nov)

UK: PMI Const (Dec)

EA: CPI (Dec P),
Unemp rate (Nov)

US: Trade bal (Nov),
JOLTS (Nov)

CA: Trade bal (Nov)

14 Jan

JN: BoP CA bal (Nov),
Trade bal (Nov)

US: PPI (Dec)
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Wednesday

18 Dec

NZ: BoP CA bal (3Q)

JN: Trade bal (Nov)

UK: CPI (Nov), PPI (Nov)

EA: CPI (Nov F)

US: CA bal (3Q),
Housing starts (Nov),
Build permits (Nov),
FOMC rate

25 Dec
JN: PPI serv (Nov)

Public Holiday: NZ,
AU, US, UK, GE

1 Jan

Public Holiday: NZ,
AU, IN, CH, US, UK,
GE

8 Jan

AU: CPI (Nov)

GE: Factory order (Nov)

EA: PPI (Nov)

US: ADP emp (Dec),
FOMC mins (Dec),
Cons cred (Nov)

15 Jan

UK: CPI (Dec),
PPI (Dec)

EA: IP (Nov)

US: CPI (Dec),
AHE (Dec)

Thursday

19 Dec

NZ: GDP (3Q),
ANZ bus conf (Dec)

JN: BoJ rate

UK: BoE rate

EA: CA bal (Oct)

US: GDP (3Q ),
PCE (3Q T),
Phil Fed (Dec),
Existing home sl
(Nov),
Kansas Fed mfg
(Dec)

26 Dec

Public Holiday: N2z,
AU, UK, GE

2 Jan
AU: PMI Mfg (Dec F)
UK: PMI Mfg (Dec F)
GE: PMI Mfg (Dec F)
EA: M3 (Nov),
PMI Mfg (Dec F)
US: PMI Mfg (Dec F),
Const spend (Nov)
CA: PMI Mfg (Dec)

Public Holiday: NZ, JN

9 Jan

AU: Retail sl (Nov),
Trade bal (Nov)

JN: Earnings (Nov)

GE: IP (Nov),
Trade bal (Nov)

EA: Retail sl (Nov)

16 Jan
AU: Unemp rate (Dec)
JN: PPI (Dec)
UK: IP (Nov),
GDP (Nov),
Trade bal (Nov)
GE: CPI (Dec F)
EA: Trade bal (Nov)
US: Retail sl (Dec),
Phil Fed bus outlook
(Jan),
NAHB (Jan)

Friday

20 Dec

NZ: ANZ cons conf
(Dec), Trade bal
(Nov)

JN: CPI (Nov)

UK: Retail sl (Nov)

GE: PPI (Nov)

US: Pers inc/spnd (Nov),
PCE (Nov),
U of Mich (Dec F),
Kansas Fed serv
(Dec)

CA: Retail sl (Oct)

27 Dec

JN: Unemp rate (Nov),
IP (Nov P),
Retail sl (Nov)

CH: Ind profits (Nov),
BoP CA bal (3Q F)

US: Trade bal (Nov),
Whisl inv (Nov P)

3 Jan
GE: Unemp rate (Dec)
US: ISM Mfg (Dec)

Public Holiday: JN

10 Jan

GE: CA bal (Nov)

US: AHE (Dec),
NFP (Dec),
Unemp rate (Dec),
U of Mich sent (Jan
P)

CA: Unemp rate (Dec),
Build permit (Nov)

17 Jan

NZ: Mfg PMI (Dec)

UK: Retail sl (Dec)

EA: ECB CA (Nov),
CPI (Dec F)

US: Housing strts (Dec),
Builld perm (Dec P),
IP (Dec)

11
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