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— ANZ-Roy Morgan consumer confidence, 4-week moving average, LHS
NAB business confidence, RHS
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—Price measures from the NAB monthly business survey (standardised), LHS
Australia, Monthly CPI (3mth lag), RHS
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GDP
Unemployment rate
Wage price index
Headline inflation

Trimmed mean inflation

Jun-24

0.2
4.1
0.8
1.0
0.9

% a/q
Sep-24
0.5
4.1
0.8
0.2
0.8

Dec-24 Mar-25
0.5 0.5
4.2 4.3
0.9 1.0
0.4 0.9
0.7 0.8

Jun-25

0.5
4.4
0.8
0.8
0.7

Sep-25

0.5
4.4
0.8
0.9
0.6

2023

1.6
3.9
4.3
4.1
4.2

%vyly

2024

1.4
4.2
3.3
2.6
3.4

2025

2.1
4.4
3.6
3.3
2.8

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (%)
RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate

US fed funds

US 2-year note

US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD

AUD/EUR

AUD/GBP

AUD/JPY

AUD/CNY

AUD/NZD

AUD/CHF

AUD/IDR

AUD/INR

AUD/KRW

USD/IPY

EUR/USD

USD/CNY

AUD TWI

Current

4.35
4.43
4.21
4.70
49
4.12
4.62
4.75
4.75
4.35
4.45
4.75

0.65
0.61
0.51
100.8
4.67
1.10
0.57
10265
54.56
905
156
1.05
7.23
61.60

Dec 24

4.35
4.36
3.75
4.00
25
3.80
4.00
4.25
4.50
3.50
3.75
4.75

0.69
0.63
0.53
102.1
4.83
1.11
0.63
10557
57.82
897
148
1.10
7.00
63.49

4.10
4.04
3.50
4.00
50
3.55
4.00
4.00
4.25
3.50
3.75
4.25

0.70
0.63
0.53
100.8
4.87
1.13
0.64
10675
58.45
903
144
1.12
6.95
63.81

Mar 25

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.

Australian Macro Weekly | 2024 4+ 11 4 15 H

Jun 25

3.85
3.96
3.50
4.00
50
3.55
4.00
3.50
4.00
3.50
3.75
3.75

0.70
0.61
0.52
99.4
4.83
1.13
0.64
10640
58.31
896
142
1.14
6.90
63.32

Sep 25

3.85
3.88
3.50
4.00
50
3.55
4.00
3.50
3.75
3.50
3.75
3.50

0.71
0.61
0.52
99.4
4.90
1.13
0.64
10757
58.93
905
140
1.16
6.90
63.87

3.60
3.71
3.50
4.50

100
3.55
4.50
3.50
3.75
3.75
4.25
3.50

0.71
0.60
0.52
96.6
4.90
1.13
0.64

Dec 25

10721

58.93
902
136
1.18
6.90

63.49

Mar 26

3.60
3.71
3.66
4.50
84
3.71
4.50
3.50
3.75
3.75
4.25
3.50

0.72
0.61
0.53
97.9
4.97
1.13
0.65
10836
59.76
911
136
1.18
6.90
64.31
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DATE REGION

Monday NZ
18-Nov
AU
JN

EA

us

CA
Tuesday AU
19-Nov EA

us

CA

Wednesday IN
20-Nov

CH

EA

GE

UK

Thursday AU
21-Nov EA

UK

DATA/EVENT
PPI Input g/q
PPI Output q/q
RBA's Kent-Speech
Core Machine Orders m/m
Core Machine Orders y/y
ECB's Guindos Speaks in Frankfurt
Trade Balancensa
Trade Balance sa
ECB's Lane Gives Lecture in Rome
BOE's Greene & ECB's Vujcic Speak in London
Fed's Goolsbee Gives Welcome Remarks
NAHB Housing Market Index
Housing Starts
RBA Minutes of Nov. Policy Meeting
ECB's Elderson Speaks at Green Finance Forum
ECB Current Account sa
CPI Core y/y
CPI m/m
CPLy/y
Building Permits
Building Permits m/m
Housing Starts
Housing Starts m/m
CPI Core- Median y/y
CPI Core- Trim y/y
CPInsa m/m
CPI y/y
Exports y/y
Imports y/y
Trade Balance
Trade Balance Adjusted
Machine Tool Orders y/y
1-Year Loan Prime Rate
5-Year Loan Prime Rate
ECB's Lagarde Speaks at MacroPru Conference
ECB's Guindos Speaks at MacroPru Conference

ECB's Stournaras Speaks in London
PPI m/m

PPI y/y

CPI Core y/y

CPI m/m

CPI Services y/y

CPI y/y

CPIH y/y

PPI Inputnsa m/m

PPI Inputnsa y/y

PPI Outputnsa m/m

PPI Outputnsa y/y

BOE's Ramsden Speaks

RBA's Bullock-Speech

ECB's Escriva in Spanish Parliament

ECB's Holzmann, Kazimir, Vujcic speak in Vienna

BOE's Mann Speaks
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PERIOD MARKET ANZ

Q3
Q3

Sep
Sep

Sep
Sep

Nov
Oct

Sep
Oct F
Oct F
Oct F
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct F
Nov-24
Nov-24

Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct

LAST
1.4%
1.1%

-1.9%
-3.4%

4.6b
11.0b

43
223.8k

31.5b
2.7%
0.3%
1.8%
1425k
-3.1%
1354k
-0.5%
2.3%
2.4%
-0.4%
1.6%
-1.7%
1.8%
-¥294.1b
-¥187.2b
9.3%
3.1%
3.6%

-0.5%
-1.4%
3.2%
0.0%
4.9%
1.7%
2.6%
-1.0%
-2.3%
-0.5%
-0.7%

GMT

21:
21:
06:
23:
23:
08:
10:
10:
13:
18:
15:
15:
13:
00:
08:
09:
10:
10:
10:
13:
13:
13:
13:
13:
13:
13:
13:
23:
23:
23:
23:
06:
01:
01:
13:
18:
18:
:00
:00
:00
:00
:00
:00
:00
:00
:00
:00
:00

07
07
07
07
07
07
07
07
07
07
07

45
45
30
50
50
00
00
00
00
30
00
00
15
30
30
00
00
00
00
30
30
30
30
30
30
30
30
50
50
50
50
00
00
00
00
00
30

16:00
08:00

09

:00

16:00
14:00

AEDT

08:
08:
17:
10:
10:
19:
21:
21:
00:
05:
02:
02:
00:
11:
19:
20:
:00
:00
:00
00:
00:
00:
00:
00:
00:
00:
00:
10:
10:
10:
10:
17:
12:
12:
00:
05:
05:
18:
18:
18:
18:
18:
18:
18:
18:
18:
18:
18:
03:

21
21
21

45
45
30
50
50
00
00
00
00
30
00
00
15
30
30
00

30
30
30
30
30
30
30
30
50
50
50
50
00
00
00
00
00
30
00
00
00
00
00
00
00
00
00
00
00
00

19:00

20:
03:
01:

00
00
00
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DATE REGION

Thursday us
21-Nov

AS
Friday AU
22-Nov

N
EA
GE

UK

us

CA

DATA/EVENT
Continuing Claims
Initial Jobless Claims
Philadelphia Fed Business Outlook
Fed's Hammack Gives Welcome Remarks
Existing Home Sales
Existing Home Sales m/m
Kansas City Fed Manf. Activity

Fed's Goolsbee Participates in Moderated Q&A

Fed's Hammack Moderates Conversation
ECB's Holzmann Speaks in Vienna
S&P Global Australia PMI Composite
S&P Global Australia PMI Mfg

S&P Global Australia PMI Services
Natl CPI Ex Fresh Food y/y

Natl CPI Ex Fresh Food, Energy y/y
Natl CPI y/y

Jibun Bank Japan PMI Composite
Jibun Bank Japan PMI Mfg

Jibun Bank Japan PMI Services
ECB's Lagarde Speaks in Frankfurt
ECB's Centeno Speaks in London
HCOB Eurozone Composite PMI
HCOB Eurozone Manufacturing PMI
HCOB Eurozone Services PMI

ECB's Nagel, Villeroy Speak in Frankfurt
GDPnsa y/y

GDP sa g/q

GDP WDA y/y

HCOB Germany Composite PMI
HCOB Germany Manufacturing PMI
HCOB Germany Services PMI

Retail Sales Ex Auto Fuel m/m
Retail Sales Ex Auto Fuel y/y

Retail Sales Inc Auto Fuel m/m
Retail Sales Inc Auto Fuel y/y

S&P Global UK Composite PMI

S&P Global UK Manufacturing PMI
S&P Global UK Services PMI

S&P Global US Composite PMI

S&P Global US Manufacturing PMI
S&P Global US Services PMI

. of Mich. 1 Yr Inflation

. of Mich. 5-10 Yr Inflation

. of Mich. Current Conditions

. of Mich. Expectations

. of Mich. Sentiment

Kansas City Fed Services Activity
Retail Sales Ex Auto m/m

Retail Sales m/m

CcC Cc cccCc
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Nov

Oct
Oct
Nov

Nov P
Nov P
Nov P
Oct
Oct
Oct
Nov P
Nov P
Nov P

Nov P
Nov P
Nov P

PERIOD MARKET ANZz
Nov-24
Nov-24

5.9

3.88m
1.0%

LAST

50.2
47.3
51
2.4%
2.1%
2.5%
49.6
49.2
49.7

50
46
51.6

0.2%
0.2%
-0.2%
48.6
43
51.6
0.3%
4.0%
0.3%
3.9%
51.8
49.9
52
54.1
48.5
55
2.6%
3.1%
64.4
78.5
73

-0.7%
0.4%

GMT
13:30
13:30
13:30
13:45
15:00
15:00
16:00
17:25
17:30
08:30
22:00
22:00
22:00
23:30
23:30
23:30
00:30
00:30
00:30
08:30
09:00
09:00
09:00
09:00
13:00
07:00
07:00
07:00
08:30
08:30
08:30
07:00
07:00
07:00
07:00
09:30
09:30
09:30
14:45
14:45
14:45
15:00
15:00
15:00
15:00
15:00
16:00
13:30
13:30

AEDT
00:30
00:30
00:30
00:45
02:00
02:00
03:00
04:25
04:30
19:30
09:00
09:00
09:00
10:30
10:30
10:30
11:30
11:30
11:30
19:30
20:00
20:00
20:00
20:00
00:00
18:00
18:00
18:00
19:30
19:30
19:30
18:00
18:00
18:00
18:00
20:30
20:30
20:30
01:45
01:45
01:45
02:00
02:00
02:00
02:00
02:00
03:00
00:30
00:30
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Monday

18 Nov

NZ: PPI (3Q)

JN: Core mach order
(Sep)

EA: Trade bal (Sep)

CA: Housing start (Oct)

25 Nov

NZ: Retail sl (3Q),
Trade bal (Oct)

GE: IFO (Nov)

US: Dallas Fed mfg act
(Nov)

2 Dec
NZ: Build permits (Oct)
AU: ANZ job ads (Nov),
Inv (3Q),
Comp profits (3Q),
Build approvals
(Oct), Retail sl (Oct)
EA: Unemp rate (Oct)
US: Const spend (Oct),
ISM mfg (Nov)

9 Dec

IN: GDP (3Q F),
BoP CA bal (Oct),
Trade bal (Oct),
Mach tool orders
(Nov P)

CH: PPI (Nov), CPI
(Nov),
New Yuan loans
(Nov)

16 Dec

JN: Core mach orders
(Oct)

CH: IP (Nov), Retail sl
(Nov), Unemp rate
(Nov)

CA: Housing strt (Nov)

Tuesday

19 Nov

AU: RBA mins (Nov)

EA: ECB CA bal (Sep),
CPI (Oct F)

US: Housing start (Oct),
Build permits (Oct)

CA: CPI (Oct)

26 Nov

JN: PPI serv (Oct)

US: Phil Fed non-mfg act
(Nov),
New home sl (Oct),
Conf. Board cons
conf (Nov),
Richmond Fed (Nov),
Fallas Fed serv act
(Nov),
FOMC mins (Nov)

3 Dec
AU: BoP CA bal (3Q)
US: JOLTS (Oct)

10 Dec

AU: NAB bus surv (Nov),
RBA cash rate

CH: Trade bal (Nov)

GE: CPI (Nov F)

US: NFIB (Nov),
ULC (3Q F)

17 Dec

UK: Earnings (Oct),
Unemp rate (Oct)

GE: IFO (Dec), ZEW
(Dec)

EA: ZEW (Dec), Trade
bal (Oct)

US: Retail sl (Nov), IP
(Nov)

CA: CPI (Nov)

Australian Macro Weekly | 2024 411 A 15 H

Wednesday

20 Nov

JN: Mach tool ord (Oct
F)

Trade bal (Oct)

UK: CPI (Oct), PPI (Oct)

GE: PPI (Oct)

27 Nov

NZ: RBNZ Cash Rate

AU: CPI (Oct)

CH: Ind profits (Oct)

GE: Retail sl (Oct)

US: GDP (3Q S),
Pers inc (Oct),
Whisl inv (Oct P),
Durable gds (Oct P),
Adv gds trade bal
(Oct), PCE (3Q S),
Pers spend (Oct)

4 Dec

AU: PMI (Nov F), GDP
(3Q)

JN: PMI (Nov F)

CH: PMI (Nov)

UK: PMI (Nov F)

GE: PMI (Nov F)

EA: PMI (Nov F), PPI
(Oct)

US: ADP emp (Nov),
PMI (Nov F),
Durable gds (Oct F),
Beige Book

CA: PMI (Nov)

11 Dec
NZ: Mfg activity (3Q)
JN: PPI (Nov)
US: CPI (Nov),
AHE (Nov)
CA: BoC rate

18 Dec

NZ: BoP CA bal (3Q)

IN: Trade bal (Nov)

UK: CPI (Nov), PPI (Nov)

EA: CPI (Nov F)

US: CA bal (3Q),
Housing starts (Nov),
Build permits (Nov),
FOMC rate

Thursday

21 Nov

US: Phil Fed bus outlook
(Nov),
Existing home sl
(Oct),
Kansas Fed mfg act
(Nov)

28 Nov

NZ: ANZ bus conf (Nov)
AU: PCE (3Q)

GE: CPI (Nov P)

EA: M3 (Oct)

CA: CA bal (3Q)

Public Holiday: US

5 Dec

AU: Trade bal (Oct)

GE: Factory orders (Oct)
EA: Retail sl (Oct)

US: Trade bal (Oct)

CA: Trade bal (Oct)

12 Dec

AU: Unemp rate (Nov)

UK: IP (Oct),
GDP (Oct), Trade bal
(Oct)

GE: CA bal (Oct)

EA: ECB rate

US: PPI (Nov)

CA: Build permits (Oct)

19 Dec

NZ: GDP (3Q), ANZ bus
conf (Dec)

JN: BoJ rate

UK: BOE rate

EA: CA bal (Oct)

US: GDP (3Q T),
PCE (3Q T),
Phil Fed (Dec),
Existing home sl
(Nov),
Kansas Fed mfg
(Dec)

Friday

22 Nov

AU: PMI (Nov P)

IN: CPI (Oct),

PMI (Nov P)

UK: Retail sl (Oct),
PMI (Nov P)

GE: GDP (3Q F), PMI
(Nov P)

EA: PMI (Nov P)

US: PMI (Nov P),
Kansas Fed serv
(Nov),

U of Mich sent (Nov
F)
CA: Retail sl (Sep)

29 Nov
NZ: ANZ cons conf (Nov)
AU: Pvt sec cred (Oct)
JN: Unemp rate (Oct),
IP (Oct P),
Retail sl (Oct)
GE: Unemp rate (Nov)
EA: CPI (Nov P)
US: Chicago PMI (Nov)
CA: GDP (3Q)

6 Dec

JN: Earnings (Oct)

GE: IP (Oct),

Trade bal (Oct)

EA: GDP (3Q F)

US: NFP (Nov),
Unemp rate (Nov),
AHE (Nov),

U. of Mich. (Dec P),
Cons cred (Oct)
CA: Unemp rate (Nov)

13 Dec
NZ: Mfg PMI (Nov),
Net migration (Oct)
JN: Tankan (4Q),
IP (Oct F)
EA: IP (Oct)

20 Dec

NZ: ANZ cons conf
(Dec), Trade bal
(Nov)

JN: CPI (Nov)

UK: Retail sl (Nov)

GE: PPI (Nov)

US: Pers inc/spnd (Nov),
PCE (Nov),
U of Mich (Dec F),
Kansas Fed serv
(Dec)

CA: Retail sl (Oct)



HELBMOE

ARIET, ANZ DIENHMB KO~ —7 v Y M O@F 2R L Lo b O T, AXE2, ik, BRECBRAMT 2 23T £, ACECHEND
U Y —FROFERITRORMEEDOLOTH Y | FMARZLEFERICHT 205 2T, BFHO BN, MBEREELEI=—ZX2ZET2L0TLHY
EHA,

ARICEL, FEDEBIZB W TERIC L VHIREZZ T 258085V £, ALEEZZELCBERIE, T XTOMBET SHIRICOVTHEE L, #ETF§o0%
BV ET,

AXFEF A—AFT VT - =2—T—F 2 F#IT (ABN 11 005 357 522) (LR, TANZBGL] &WvET, ) (T &0 ¥Efif S, ANZBGL O HITE %

7213 ANZBGL OF=1:Tdh 5 ANZ GEFfkatt (BUF, ANZBGL &E##FR LT TANZ] LWWWET, ) ICXVEA SIS D TY, ANZ FEHRAAHIT,
AADEBTIC L B Sh 2 &REmRGIEETH Y (BEES - BERWHRE (&) #3055 %) . AATESREBRICMALTHEY (T100-6333

TR TRERION 2 TH4-1 HONELT ¢ 7 31H) . AXEFEL, FEOZEE LIMEST 27 =7 YA FoFTEnz2—F— (BFFL T,
[ZHEE] EWWET, ) ICHLT, ERRtoRrz R L LTRSS D D TY,

ALEITHAGESEZRCTH Y, FEEH L OMICHEEDS & 258 120%, FCONERERE L ET, AXEIERREOLEZ AL L TERMASNDIHDTH
0. AXEONNRLFERS, FMRELIFIY—E20RH, BA, b L IR E 2R EQIRG RIS ~DZ I T 25 ANZ ([T K 2%, B35 £ 72134k
REBEHTHHOTIESH Y A,

AL, BEROEHOERIZEVED LNDLEICDOHBERTG L TERAAIND D TH Y | ALEOMH £/ ITBA S ETIT Dk, E721F
ANZ ASBINEY 738 /T OB b U < 1T ERETT 5 2 L SN L 2R DRI B £ 723 E T 22 & I L Tl SN EIMEH S Z L2 AL Lo b D
TERL, FREEMSNELOTHDH Y A, SHIC, ALFCEHOMMB LU — 2%, $NTOEICBWTAFTRTIIZRWVEANHY £7,

ANZ 3, ACEICRBS NI E T — BRI T, BERICHE, B8, BB ELEREOHFZITI bOTEH Y £ A, REHEZ1T 5 AN,
AXEOZEET, THHOWRGUTIG U T, ML LME, 55, BB OMBIET 285 255 LT 728w,

ANZ 13, ALEOERIZHTZ> T—EDBEZIT>TEY , AXFICHTENDIHERIIERTHD LB TOETH, FROEMEEZITERMEICEL, R
FITRFEERITOVER e S HIT, ANZ 1T, ARSCEICTEHE SN EROERIEICEEE 52 28N H 5 HHAZIZA T2 HETH, DD HEE BREREIC
WET HEEAE —TAVEE A,

ARLEOIERIC B Te > TRLEFETHEREN TV DERIT, EERIMIICEWCEBRRHBCOT 2 ETHERH Y £, FEROTTHOLWVIEY, Zhbd
BRIT, ALEOERARROLOTHY, PHERSERINI 260 TY, £, ETOMKBHERIL, P2 L T0HICTEEtA, ALETE~NLN
TVHERIZ, WOTHTPERIERINDZLADHY ET,

ANZ 13, AXFICEH SN OEEOERERIET 20D TIEH Y EXHA, HOHPIWEITITERDB LD, WRPELCDHEDHITHEEZEL2H5E6HHY
F9, BEOEENE, FEROFEFHOEBIFEL 2D LD TEH Y FH A, ALFICTEHOMELY — AR, LT LLRTORERICHL TV D2 bD LT R
WHEERHY 2, ZhHORmCY —ERICHETIBMEINERTH D EBEZONDHENHY T,

ANZ 1%, BET 2IERICLVBOONDRDICBNT, oD LBEMLEIRICAEER L. ACEICGERS U<IFEE L <, BEEME TN, 2Rk
174 (Bki2EHrET, ) . L, BEEICLY, FRTToMICE VAL 2H 60 5%, HE, ik, A, FRFRE. IHEREHEH CUF,
) EVWET, ) IEOWTELEEFAWVWERA, ACEIL, W 5RO G E 72 3L B L > THEESNZ O TITRWI LICZEE
7ZE,

ANZ 35 L OVANZ OB S EHF T, ALETER SN TV DOHRICOVWTHEMRZA L TWDHEERH Y £, ANZ B L T ANZ OFRYEHF T, ACHE
RO E TV — E R WG T 2 DIEN D FEE 2 ZET 25808 H Y . Etn oD LOWRSIOMMEIL, BEFEE OS2 13#
5t L@ C7o i 2 203 250035 0 . TR DIEFEICBHOBENIIE SV CRE S, FEoi S E T, ANZ 8L ANZ OBMRY FE /21320
BEITS BT, ALFICTRBOBRELITT—ERCHOWT, FIEBFRZALELEEWEL S LABEIFLR TV a v 2580850 £3, £z, b
e, RAFEZIFRBEAL LTINDEDOMAB IO EFTREEIT O LENRH Y. ZNOHDERDO~Y—7 Y MA—I—2FD, £LEFBEDTWELERH Y
T, AXEE. ANZ OFISHEUCBET 5K U & —I2fE> TAK S, ANZ 1T, ANZ 36 J UV ANZ OBIFR S HEZ NIZI W TERAMth o B M~ 2 2 &
i<, W ZRERREE A BUE « MERFL TV ET

LR OBRICET 23 M A SHLEOBAEEE . ASCEICET S TEMIE. BFHED ANZ HEEF I TR <IN,



