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— Weekly index
+ Federal Budget release

4-week average
RBA cash rate cut

----Average since 1990
RBA cash rate hike

HAT : ANZ v A E—4 2 ANZ U % —F

ERZE DAREEROM NI

55 3 D O JE I H AT O 415 F LR RITERNO FHKICET]
SH 2021 5 3 ML/, L LRMEIIIKIR S LT
WE CPI Zz k&< kMl %,

104
94 [\
]
]
4
]
SN /
S Viy/a SRV
'] ™
1] v
_3,

10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
—Employee LCI ——Headline CPI

Source: ABS, Macrobond, ANZ Research

9 A oBEFMT v — 2 i3ET A e 1.0%H

WEZEmT o — 0I5 » A5, L LEEFEIT o —
VO —RIEIN LI 2 E Dm0, v — B IR
BEOWIICEDHLDTHD Z LN INT,

20.04
17.51
g c
ca 15.014
S o
;8’ 12.54
£3C
4S5 10.04
2 N
>0 7.5W
£
§Y 501
=
2.51
o077 77T T T T T T T T T T T
0203 0405060708091011121314151617 1819 2021222324
—Owner-occupiers ex FHBs First home buyers —— Investors
Source: ABS, Macrobond, ANZ Research
2


https://stlink.anz.com/ls/click?upn=u001.4-2Bh3u9l5tDart-2BJlzurVu81uFLfr36QBm94s0E8y-2FBTc0mpjBf0wq2Jrifq9PP2bZn-2Bhi0WhS-2FoXZ2aXzKu8uJtSA6A6uP5C7jzdc2UHgioQ7FuBq-2F8FFs1ayMqFoS4hwUR03LdaHPuz9Rt2dqIaJb1knA0N7ab6Bp6ihScbIy8t7A3YN9Vv0hAEmyF0FrhnaqxbSdNfM5e2loe1AbrOpH9r2dTB4rPz418O-2B-2BuckL4ssalgTqCNWgIy-2FbjY5QUGSDDiueVtN64pk1EsShxqPg-3D-3DX7sf_OHU2wPP6rhOenvGhcT-2FWNhDMjTQYuyR5nSCEG9Sbo8k6PfWQH2TG5hSgCyaKojKnG8J1umUD0DdgwQq2oGsNh8amdjQ4L-2BieLSIvooIYr3rsbO8BILvVZ7rvVXjNZumvfVd8baIgdTorNhQltmqi5Ad2zxYsqu7FHWowWaqMJu8z8ynxpsy2BnRd1wwbm2Fsf0g7lH6Ig0gjQRevcNOete6QKZm1tDoZbGgkYsso4vdGl4q9coHhCdWMeA4aVnYqB5Qbb4zkJ20v0BFBxDsSzzFrg7XA16GGofTZXXHqjBs3EYBqYnrfcKe7LQrcKPgx
https://stlink.anz.com/ls/click?upn=u001.4-2Bh3u9l5tDart-2BJlzurVu81uFLfr36QBm94s0E8y-2FBTc0mpjBf0wq2Jrifq9PP2bZn-2Bhi0WhS-2FoXZ2aXzKu8uJtSA6A6uP5C7jzdc2UHgioQ7FuBq-2F8FFs1ayMqFoS4hwUR03LdaHPuz9Rt2dqIaJb-2FoPNblxlYDgoCRZyDhKz7WdjvEWpKB-2BY3WZzWz3GpiBAZQE9y67WRwJhyOvHnlYVJQgsNcITjLI7-2BKrG7ronuvLx4y5GK2u8zcR9wXBLGesY-2F4Sk-2BsZPleCwav15kZIg-3D-3Dq0Ns_OHU2wPP6rhOenvGhcT-2FWNhDMjTQYuyR5nSCEG9Sbo8k6PfWQH2TG5hSgCyaKojKnVofhEq6Y9ODMuH2OYnTIUNzlqSG2z6nC0yCdcx4Kz40Kjq5l1R4jB-2FNA-2BGKBpKQE7uy3WBkMhcvlQ48H6A7ye1by3bI49jD6x7-2FhPXEk6cNIw3fmOOsGCirVqa6V4msotxNJgyA7L9i6l9ajEdUlhQ-2BozYl3cyJ7mHhysZdGrAiBoNIOiSUjaFqMKuwDZZ3IwNr0W5-2BRhOOC6LFsLDJiTFCFxaF5bp-2F-2BvLXvhzp-2Fcxap0srsR43-2B-2FlNXt7QICRXf
https://stlink.anz.com/ls/click?upn=u001.4-2Bh3u9l5tDart-2BJlzurVu81uFLfr36QBm94s0E8y-2FBTc0mpjBf0wq2Jrifq9PP2bZn-2Bhi0WhS-2FoXZ2aXzKu8uJtSA6A6uP5C7jzdc2UHgioQ7FuBq-2F8FFs1ayMqFoS4hwUR03LdaHPuz9Rt2dqIaJcjC0Dn-2FlkknfBu4LFzPWo3bWkZSXxt8XJEo41mjwInVkoEmkjKrrxVVg0bk-2FJ-2FOE7-2FFsVPb6bh0jihgSUGQ1IQbw3nVAHFe-2FW2ExKxz3W6VPbWc-2Bxk2UKUQ9v2wmVjmSQ-3D-3DcCdr_OHU2wPP6rhOenvGhcT-2FWNhDMjTQYuyR5nSCEG9Sbo8k6PfWQH2TG5hSgCyaKojKnMVFbpB8eX5FawDFs1RJRXWFRgCqg5i2rICXoWZKBc0nbnFIzqieBL0hDm1H3hr-2BJ36fIGCM894V-2BcCiY7qnO2M6Hl9RDR-2BiUqPevWi3XscLwWeNvOkLEl0Cm47XOQs3U01tSff6CqN9dEJvOM-2FD5CfzKBhNqbv7GwEeAOpRTUSqPd0XuKNkJi1V9DKqkdWHzNT6rMnSUoBc44-2Bl2NNlr-2BgwWFOkSt-2FyOKxqXhH3OR7jkW-2FL2ZcspJZ0CdyLOzwJalw-2Bdw2n4r1SHfjRrWKUb6A-3D-3D

xtoh 7 2 —o@hm  RENG O B B EEA &R

Sophia Angala & Catherine Birch

ARG T2 fpktoht 7 2 —BIEOT — 2 A S5 W < DO BLERW B 2430 5,

o WENSOHBHEATE[ABHE (EV) [ZEJESNTND X ) TRIFIZHINL TV,

o AFE1AMNE 8 AT TOFA YO AEBEBITHM = v F YLk (N7 v 7) #i
D9 FIDKEEIZEL TVDH S, BIEOEEVIIN « EINLEMBEC L > TR D,

o G675 HNERNMED A6 EHE KL ERoT-9 ADHEGEFICHT 57 — ¥ 2 5HT 5,

FED B O H B EE AN O JRE) 7113 EV Th 5 rTRErEA m

HEEA—A TV T EOROES 7 e —3HEO BV EEREOHENEA—AFZ U T O EV
E R DO S E L TWD K D72,

FENSA—A T YT ~OARM - FAEEALL 2019 4 8 D 31 HHZ FAhb 2024 4
8 HD 364 H 5 F~& 1,089% &9 BRAZRMOER Lz, R, =27 U7~
O H BB AR S0 5 PEOEIEIE 1.7% 75 12.9%I LR, Zhicxt L BAIE 2024 4
8 HIZ 34% (964 HHZE KV) #Hd, A—A N7 U T ~OFHHHAD EEMIEETZ -7,

HIE S O A AR 2023 425 A D 10 (8% KV (AT =7 27.4%) % ©— 27 1ZEd L
TWBHEDOD, 2022 ELIETO E O LV %\, FCAI 0F —2NUZLhiE, A—A 507
THFESNAHTEMABED 5> H 42% N EV THY ., N F I v 7RI cho72, TH
DPLRFAL~OHNE T O I & > TREETIEH 5728, BHIRICIEREEL A — 2 7
TOERTEEE BRI DH LD,

& 1. FE 6O EV BAIEAKED b RIEIZHEIN
3.0

N
w

1.5+

1.0

0-0 T T T T T T
18 19 20 21 22 23 24

=—China = World, ex-China
Source: DFAT, Macrobond, ANZ Research
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Trade summary Sep-24 (AUD m) m/m (AUD m) m/m (%) y/y (AUD m) vy/y (%)
Balance on goods 4,609 -675 -1,586
Exports 40,827 -1,818 -4.3 -4,632 -10.2
Imports 36,219 -1,142 -3.1 -3,045 -7.8
Exports
Total ex non-monetary gold 38,389 -1,161 -2.9 -4,654 -10.8
Rural goods 5,658 290 5.4 -336 -5.6
Non-rural goods 32,720 -1,450 -4.2 -4,289 -11.6
Resources 27,231 -1,733 -6.0 -4,710 -14.7
Metal ores & minerals 13,115 -371 -2.8 -2,941 -18.3
Coal & coke briquettes 6,964 -715 -9.3 -924 -11.7
Other mineral fuels 5,650 -735 -11.5 -1,207 -17.6
Metals 1,502 88 6.2 362 31.8
Ex-resources 5,489 283 5.4 421 8.3
Non-monetary gold 2,438 -657 -21.2 22 0.9
Imports
Total ex non-monetary gold 35,330 -1,204 -3.3 -3,100 -8.1
Consumption goods 11,699 95 0.8 -253 -2.1
Capital goods 8,709 -583 -6.3 -1,769 -16.9
Intermediate & other merchandise goods 14,921 -717 -4.6 -1,080 -6.7
Non-monetary gold 889 62 7.5 55 6.6

HAT : ABS. ANZ U —F
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GDP*

Unemployment rate
Wage price index
Headline inflation
Trimmed mean inflation

Jun-24

0.2
4.1
0.8
1.0
0.9

% q/q
Sep-24
0.5
4.1
1.0
0.2
0.8

Dec-24

0.5
4.2
0.8
0.4
0.7

Mar-25

0.5
4.3
1.0
0.9
0.8

Jun-25

0.5
4.4
0.8
0.8
0.7

Sep-25
0.5
4.4
0.8
0.9
0.6

2023

1.6
3.9
4.2
4.1
4.2

% yly

2024

1.4
4.2
3.6
2.6
3.4

2025

2.1
4.4
3.6
3.3
2.8

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q2 average.

SRS

Interest Rates (%)
RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate

US fed funds

US 2-year note

US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD

AUD/EUR

AUD/GBP

AUD/JPY

AUD/CNY

AUD/NZD

AUD/CHF

AUD/IDR

AUD/INR

AUD/KRW

USD/IPY

EUR/USD

USD/CNY

AUD TWI

Current

4.35
4.42
4.13
4.64
51
4.05
4.59
4.75
4.75
4.21
4.33
4.75

0.67
0.62
0.51
102.1
4.77
1.11
0.58
10445
55.94
925
153
1.08
7.14
62.40

Dec 24

4.35
4.36
3.75
4.00
25
3.80
4.00
4.25
4.50
3.50
3.75
4.75

0.69
0.63
0.53
102.1
4.83
1.11
0.63
10557
57.82
897
148
1.10
7.00
63.49

Mar 25

4.10
4.04
3.50
4.00
50
3.55
4.00
4.00
4.00
3.50
3.75
4.25

0.70
0.63
0.53
100.8
4.87
1.13
0.64
10675
58.45
903
144
1.12
6.95
63.81

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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Jun 25

3.85
3.96
3.50
4.00
50
3.55
4.00
3.50
3.50
3.50
3.75
3.75

0.70
0.61
0.52
99.4
4.83
1.13
0.64
10640
58.31
896
142
1.14
6.90
63.32

Sep 25

3.85
3.88
3.50
4.00
50
3.55
4.00
3.50
3.50
3.50
3.75
3.50

0.71
0.61
0.52
99.4
4.90
1.13
0.64
10757
58.93
905
140
1.16
6.90
63.87

Dec 25

3.60
3.71
3.50
4.50
100
3.55
4.50
3.50
3.50
3.75
4.25
3.50

0.71
0.60
0.52
96.6
4.90
1.13
0.64
10721
58.93
902
136
1.18
6.90
63.49

Mar 26

3.60
3.71
3.66
4.50
84
3.71
4.50
3.50
3.50
3.75
4.25
3.50

0.72
0.61
0.53
97.9
4.97
1.13
0.65
10836
59.76
911
136
1.18
6.90
64.31
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DATE REGION
Monday NZ
11-Nov JN
Tuesday AU
12-Nov

IN
EA
GE
UK
us
CA
Wednesday NZ
13-Nov AU
IN
EA
us
Thursday AU
14-Nov
EA
UK
us
WEIZHEL

DATA/EVENT
2Yr Inflation Expectation
BOJ Summary of Opinions (Oct. MPM)
BoP Current Account Adjusted
BoP Current Account Balance
Trade Balance BoP Basis
NAB Business Conditions
NAB Business Confidence
Machine Tool Orders y/y
ECB's Rehn Speaks
ZEW Survey Expectations
ECB's Cipollone Chairs Panel
Current Account Balance
CPI EU Harmonized m/m
CPI EU Harmonized y/y
CPI m/m
CPI y/y
ZEW Survey Current Situation
ZEW Survey Expectations
Average Weekly Earnings 3M/y/y
Employment Change 3M/3M
ILO Unemployment Rate 3Mths
Weekly Earnings ex Bonus 3M/y/y
NFIB Small Business Optimism

Fed's Waller Speaks at Banking Conference

Fed's Harker Speaks on Fintech, AI
Building Permits m/m

Net Migration sa

Wage Price Index g/q

Wage Price Index y/y

PPI m/m

PP y/y

Industrial Production sa m/m
Industrial Production WDA y/y
CPI Ex Food and Energy m/m
CPI Ex Food and Energy y/y
CPI m/m

CPLy/y

Real Avg Hourly Earning y/y
Real Avg Weekly Earnings y/y

Fed's Logan Gives Opening Remarks at Energy Conference

PERIOD
Q4

Sep
Sep
Sep
Oct
Oct
Oct P

Nov

Sep
Oct F
Oct F
Oct F
Oct F
Nov
Nov
Sep
Sep
Sep
Sep
Oct

Sep
Sep
Q3
Q3
Oct
Oct
Sep
Sep
Oct
Oct
Oct
Oct
Oct
Oct

Fed's Musalem Speaks on Economy, Monetary Policy
Fed's Schmid Gives Keynote Remarks at Energy Conference

RBA's Bullock-Panel
Employment Change

Full Time Employment Change
Part Time Employment Change
Participation Rate
Unemployment Rate
Employment g/q

Employment y/y

GDP sa g/q

GDP sa y/y

ECB Releases Account of Oct. 16-17 Meeting

Oct
Oct
Oct
Oct
Oct
Q3P
Q3P
Q3P
Q3P

ECB's Schnabel Gives Remarks and Joins Panel in Washington

BOE's Bailey Speaks

Continuing Claims

Initial Jobless Claims

PPI Ex Food and Energy m/m

PPI Ex Food and Energy y/y

PPI Ex Food, Energy, Trade m/m
PPI Ex Food, Energy, Trade y/y

PPI Final Demand m/m

PPI Final Demand y/y

Powell Speaks at Event in Dallas
Fed's Williams Speaks at NYFed Event
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Nov-02
Nov-09
Oct
Oct
Oct
Oct
Oct
Oct

MARKET

ANZ

LAST
2.0%

¥3016.5b
¥3803.6b
-¥377.9b
7
-2
-6.4%

20.1

14.4b
0.4%
2.4%
0.4%
2.0%
-86.9
13.1
3.8%
373k
4.0%
4.9%
91.5

-7.0%
1840
0.8%
4.1%
0.0%
2.8%
1.8%
0.1%
0.3%
3.3%
0.2%
2.4%
1.4%
1.1%

64.1k
51.6k
12.5k
67.2%
4.1%
0.2%
0.8%
0.4%
0.9%

GMT
02:00
23:50
23:50
23:50
23:50
00:30
00:30
06:00
08:00
10:00
14:00
00:00
07:00
07:00
07:00
07:00
10:00
10:00
07:00
07:00
07:00

11:00
15:00
22:00
13:30
21:45
00:30
00:30
23:50
23:50
10:00
10:00
13:30
13:30
13:30
13:30
13:30
13:30
14:45
18:00
18:30
23:00
00:30
00:30
00:30
00:30
00:30
10:00
10:00
10:00
10:00
12:30
18:30
21:00
13:30
13:30
13:30
13:30
13:30
13:30
13:30
13:30
20:00
21:15

AEDT
13:00
10:50
10:50
10:50
10:50
11:30
11:30
17:00
19:00
21:00
01:00
11:00
18:00
18:00
18:00
18:00
21:00
21:00
18:00
18:00
18:00
18:00
22:00
02:00
09:00
00:30
08:45
11:30
11:30
10:50
10:50
21:00
21:00
00:30
00:30
00:30
00:30
00:30
00:30
01:45
05:00
05:30
10:00
11:30
11:30
11:30
11:30
11:30
21:00
21:00
21:00
21:00
23:30
05:30
08:00
00:30
00:30
00:30
00:30
00:30
00:30
00:30
00:30
07:00
08:15
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST GMT AEDT
Friday Nz BusinessNZ Manufacturing PMI Oct -- -- 46.9 21:30 08:30
15-Nov IN GDP Annualized sa g/q Q3P 0.6% -- 2.9% 23:50 10:50
GDP Business Spending g/q Q3P -0.3% -- 0.8% 23:50 10:50

GDP Deflator y/y Q3P 2.8% -- 3.2% 23:50 10:50

GDP Nominal sa g/q Q3P 1.0% -- 1.8% 23:50 10:50

GDP Private Consumption g/q Q3P 0.2% -- 0.9% 23:50 10:50

GDP sa g/q Q3P 0.1% -- 0.7% 23:50 10:50

Industrial Production m/m Sep F -- -- 1.4% 04:30 15:30

Industrial Production y/y Sep F - - -2.8% 04:30 15:30

CH Industrial Production y/y Oct 5.5% -- 5.4% 02:00 13:00

Industrial Production YTD y/y Oct - -- 5.8% 02:00 13:00

Retail Sales y/y Oct 3.8% -- 3.2% 02:00 13:00

Retail Sales YTD y/y Oct - -- 3.3% 02:00 13:00

Surveyed Jobless Rate Oct -- -- 5.1% 02:00 13:00

UK GDP q/q Q3P -- -- 0.5% 07:00 18:00

GDP y/y Q3P -- -- 0.7% 07:00 18:00

Industrial Production m/m Sep -- -- 0.5% 07:00 18:00

Industrial Production y/y Sep -- -- -1.6% 07:00 18:00

Monthly GDP m/m Sep -- -- 0.2% 07:00 18:00

Trade Balance Ex Precious Metals Sep -- -- -£1740m 07:00 18:00

Trade Balance GBP/Mn Sep -- -- -£955m 07:00 18:00

us Retail Sales Advance m/m Oct 0.3% -- 0.4% 13:30 00:30

Retail Sales Control Group Oct -- -- 0.7% 13:30 00:30

Retail Sales Ex Auto and Gas Oct -- -- 0.7% 13:30 00:30

Retail Sales Ex Auto m/m Oct 0.3% -- 0.5% 13:30 00:30

Industrial Production m/m Oct -0.3% -- -0.3% 14:15 01:15
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Monday

11 Nov

NZ: 2Y inflation exp (4Q)

JN: BoP CA bal (Sep),
Trade bal (Sep)

Public Holiday: US

18 Nov

NZ: PPI (3Q)

JN: Core mach order
(Sep)

EA: Trade bal (Sep)

CA: Housing start (Oct)

25 Nov

NZ: Retail sl (3Q),
Trade bal (Oct)

GE: IFO (Nov)

US: Dallas Fed mfg act
(Nov)

2 Dec
NZ: Build permits (Oct)
AU: ANZ job ads (Nov),
Inv (3Q),
Comp profits (3Q),
Build approvals
(Oct), Retail sl (Oct)
EA: Unemp rate (Oct)
US: Const spend (Oct),
ISM mfg (Nov)

9 Dec

IN: GDP (3Q F),
BoP CA bal (Oct),
Trade bal (Oct),
Mach tool orders
(Nov P)

CH: PPI (Nov), CPI
(Nov),
New Yuan loans
(Nov)

Tuesday

12 Nov

JN: Mach tool order (Oct
P)

UK: Unemp rate (Sep)

GE: CPI (Oct F),
ZEW survey (Nov),
CA bal (Sep)

EA: ZEW survey (Nov)

CA: Build permits (Sep)

19 Nov

AU: RBA mins (Nov)

EA: ECB CA bal (Sep),
CPI (Oct F)

US: Housing start (Oct),
Build permits (Oct)

CA: CPI (Oct)

26 Nov

JN: PPI serv (Oct)

US: Phil Fed non-mfg act
(Nov),
New home sl (Oct),
Conf. Board cons
conf (Nov),
Richmond Fed (Nov),
Fallas Fed serv act
(Nov),
FOMC mins (Nov)

3 Dec
AU: BoP CA bal (3Q)
US: JOLTS (Oct)

10 Dec

AU: NAB bus surv (Nov),
RBA cash rate

CH: Trade bal (Nov)

GE: CPI (Nov F)

US: NFIB (Nov),
ULC (3Q F)
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Wednesday

13 Nov

NZ: Net migration (Sep)
AU: WPI (3Q)

JN: PPI (Oct)

EA: IP (Sep)

US: CPI (Oct), AHE (Oct)

20 Nov
JN: Mach tool order (Oct
F),
Trade bal (Oct)
UK: CPI (Oct), PPI (Oct)
GE: PPI (Oct)

27 Nov

NZ: RBNZ Cash Rate

AU: CPI (Oct)

CH: Ind profits (Oct)

GE: Retail sl (Oct)

US: GDP (3Q S),
Pers inc (Oct),
Whisl inv (Oct P),
Durable gds (Oct P),
Adv gds trade bal
(Oct), PCE (3Q S),
Pers spend (Oct)

4 Dec

AU: PMI (Nov F), GDP
(3Q)

JN: PMI (Nov F)

CH: PMI (Nov)

UK: PMI (Nov F)

GE: PMI (Nov F)

EA: PMI (Nov F), PPI
(Oct)

US: ADP emp (Nov),
PMI (Nov F),
Durable gds (Oct F),
Beige Book

CA: PMI (Nov)

11 Dec
NZ: Mfg activity (3Q)
JN: PPI (Nov)
US: CPI (Nov),
AHE (Nov)
CA: BoC rate

Thursday

14 Nov
AU: Unemp rate (Oct)
UK: GDP (3Q P),

IP (Sep),

Trade bal (Sep)
EA: GDP (3Q P)
US: PPI (Oct)

21 Nov

US: Phil Fed bus outlook
(Nov),
Existing home sl
(Oct),
Kansas Fed mfg act
(Nov)

28 Nov

NZ: ANZ bus conf (Nov)
AU: PCE (3Q)

GE: CPI (Nov P)

EA: M3 (Oct)

CA: CA bal (3Q)

Public Holiday: US

5 Dec

AU: Trade bal (Oct)

GE: Factory orders (Oct)
EA: Retail sl (Oct)

US: Trade bal (Oct)

CA: Trade bal (Oct)

12 Dec

AU: Unemp rate (Nov)

UK: IP (Oct),
GDP (Oct), Trade bal
(Oct)

GE: CA bal (Oct)

EA: ECB rate

US: PPI (Nov)

CA: Build permits (Oct)

Friday

15 Nov

NZ: Mfg PMI (Oct)

JN: GDP (3Q P),

IP (Sep F)

CH: New Yuan loans
(Oct), IP (Oct),
Retail sl (Oct),
Unemp rate (Oct)

US: Retail sl (Oct), IP
(Oct)

22 Nov

AU: PMI (Nov P)

JN: CPI (Oct),
PMI (Nov P)

UK: Retail sl (Oct),
PMI (Nov P)

GE: GDP (3Q F), PMI
(Nov P)

EA: PMI (Nov P)

US: PMI (Nov P),
Kansas Fed (Nov),
U of Mich sent (Nov
F)

CA: Retail sl (Sep)

29 Nov
NZ: ANZ cons conf (Nov)
AU: Pvt sec cred (Oct)
JN: Unemp rate (Oct),
IP (Oct P),
Retail sl (Oct)
GE: Unemp rate (Nov)
EA: CPI (Nov P)
US: Chicago PMI (Nov)
CA: GDP (3Q)

6 Dec

JN: Earnings (Oct)

GE: IP (Oct),

Trade bal (Oct)

EA: GDP (3Q F)

US: NFP (Nov),
Unemp rate (Nov),
AHE (Nov),

U. of Mich. (Dec P),
Cons cred (Oct)
CA: Unemp rate (Nov)

13 Dec
NZ: Mfg PMI (Nov),
Net migration (Oct)
JN: Tankan (4Q),
IP (Oct F)
EA: IP (Oct)

11



HELBMOE

ARIET, ANZ DIENHMB KO~ —7 v Y M O@F 2R L Lo b O T, AXE2, ik, BRECBRAMT 2 23T £, ACECHEND
U Y —FROFERITRORMEEDOLOTH Y | FMARZLEFERICHT 205 2T, BFHO BN, MBEREELEI=—ZX2ZET2L0TLHY
EHA,

ARICEL, FEDEBIZB W TERIC L VHIREZZ T 258085V £, ALEEZZELCBERIE, T XTOMBET SHIRICOVTHEE L, #ETF§o0%
BV ET,

AXFEF A—AFT VT - =2—T—F 2 F#IT (ABN 11 005 357 522) (LR, TANZBGL] &WvET, ) (T &0 ¥Efif S, ANZBGL O HITE %

7213 ANZBGL OF=1:Tdh 5 ANZ GEFfkatt (BUF, ANZBGL &E##FR LT TANZ] LWWWET, ) ICXVEA SIS D TY, ANZ FEHRAAHIT,
AADEBTIC L B Sh 2 &REmRGIEETH Y (BEES - BERWHRE (&) #3055 %) . AATESREBRICMALTHEY (T100-6333

TR TRERION 2 TH4-1 HONELT ¢ 7 31H) . AXEFEL, FEOZEE LIMEST 27 =7 YA FoFTEnz2—F— (BFFL T,
[ZHEE] EWWET, ) ICHLT, ERRtoRrz R L LTRSS D D TY,

ALEITHAGESEZRCTH Y, FEEH L OMICHEEDS & 258 120%, FCONERERE L ET, AXEIERREOLEZ AL L TERMASNDIHDTH
0. AXEONNRLFERS, FMRELIFIY—E20RH, BA, b L IR E 2R EQIRG RIS ~DZ I T 25 ANZ ([T K 2%, B35 £ 72134k
REBEHTHHOTIESH Y A,

AL, BEROEHOERIZEVED LNDLEICDOHBERTG L TERAAIND D TH Y | ALEOMH £/ ITBA S ETIT Dk, E721F
ANZ ASBINEY 738 /T OB b U < 1T ERETT 5 2 L SN L 2R DRI B £ 723 E T 22 & I L Tl SN EIMEH S Z L2 AL Lo b D
TERL, FREEMSNELOTHDH Y A, SHIC, ALFCEHOMMB LU — 2%, $NTOEICBWTAFTRTIIZRWVEANHY £7,

ANZ 3, ACEICRBS NI E T — BRI T, BERICHE, B8, BB ELEREOHFZITI bOTEH Y £ A, REHEZ1T 5 AN,
AXEOZEET, THHOWRGUTIG U T, ML LME, 55, BB OMBIET 285 255 LT 728w,

ANZ 13, ALEOERIZHTZ> T—EDBEZIT>TEY , AXFICHTENDIHERIIERTHD LB TOETH, FROEMEEZITERMEICEL, R
FITRFEERITOVER e S HIT, ANZ 1T, ARSCEICTEHE SN EROERIEICEEE 52 28N H 5 HHAZIZA T2 HETH, DD HEE BREREIC
WET HEEAE —TAVEE A,

ARLEOIERIC B Te > TRLEFETHEREN TV DERIT, EERIMIICEWCEBRRHBCOT 2 ETHERH Y £, FEROTTHOLWVIEY, Zhbd
BRIT, ALEOERARROLOTHY, PHERSERINI 260 TY, £, ETOMKBHERIL, P2 L T0HICTEEtA, ALETE~NLN
TVHERIZ, WOTHTPERIERINDZLADHY ET,

ANZ 13, AXFICEH SN OEEOERERIET 20D TIEH Y EXHA, HOHPIWEITITERDB LD, WRPELCDHEDHITHEEZEL2H5E6HHY
F9, BEOEENE, FEROFEFHOEBIFEL 2D LD TEH Y FH A, ALFICTEHOMELY — AR, LT LLRTORERICHL TV D2 bD LT R
WHEERHY 2, ZhHORmCY —ERICHETIBMEINERTH D EBEZONDHENHY T,

ANZ 1%, BET 2IERICLVBOONDRDICBNT, oD LBEMLEIRICAEER L. ACEICGERS U<IFEE L <, BEEME TN, 2Rk
174 (Bki2EHrET, ) . L, BEEICLY, FRTToMICE VAL 2H 60 5%, HE, ik, A, FRFRE. IHEREHEH CUF,
) EVWET, ) IEOWTELEEFAWVWERA, ACEIL, W 5RO G E 72 3L B L > THEESNZ O TITRWI LICZEE
7ZE,

ANZ 35 L OVANZ OB S EHF T, ALETER SN TV DOHRICOVWTHEMRZA L TWDHEERH Y £, ANZ B L T ANZ OFRYEHF T, ACHE
RO E TV — E R WG T 2 DIEN D FEE 2 ZET 25808 H Y . Etn oD LOWRSIOMMEIL, BEFEE OS2 13#
5t L@ C7o i 2 203 250035 0 . TR DIEFEICBHOBENIIE SV CRE S, FEoi S E T, ANZ 8L ANZ OBMRY FE /21320
BEITS BT, ALFICTRBOBRELITT—ERCHOWT, FIEBFRZALELEEWEL S LABEIFLR TV a v 2580850 £3, £z, b
e, RAFEZIFRBEAL LTINDEDOMAB IO EFTREEIT O LENRH Y. ZNOHDERDO~Y—7 Y MA—I—2FD, £LEFBEDTWELERH Y
T, AXEE. ANZ OFISHEUCBET 5K U & —I2fE> TAK S, ANZ 1T, ANZ 36 J UV ANZ OBIFR S HEZ NIZI W TERAMth o B M~ 2 2 &
i<, W ZRERREE A BUE « MERFL TV ET

LR OBRICET 23 M A SHLEOBAEEE . ASCEICET S TEMIE. BFHED ANZ HEEF I TR <IN,



