ANZ Research

Australian-Macro Weekly:y,
2 February 2024

A 27 LIidiE# U725 RBA 134 D IREE A #iRs
54 U] CPI ofEHR % 915, 2 A 6 Ho RBA FlEE TOBKARIE 2 & %ﬁlio

AERHIM A28 E Tl <, #
& OE AR B BB ORI % 5
L TWERHA, KLAR—MEHED

EE 2RO EA2SREVE T,

T2 WX CPI B L UMM L 72 > TE TIRIAVERRHZ 9 1, £ 0 BRI T BT
PIDY AT REEST-LEZ TS, F 4 TR @THE & AR UEA R T

Bz R L7z, BECEHOLNTWDD) KEMEARMERERNFESNLTRBY ., #HRTEZE
E?ﬁ - R SO AMBGERMOTAREME S 3 5 M, YIRS T 11 HOEMY 1 7 L BigE DR,
1 iﬁ H 0) I L 77 <

HER A

FSEOA VA R 3 MERRFL TS
Fe BT L a— 4 RBA /82 H 5 HICHE 2O ARDE LT, HIE L KIEIC R&Aiﬁt&ZHﬁ@Tf
im 5 BOIOBESEZET 5, &k, BES %®m%iki0éﬂﬁ%m%(%Mm
j“f)”]&ﬁ o 6 SCKIET% 2 W 30 ICAE SN, REAVEE 31 30 HICEERRET I,
Ny RV A —
ZD%D 5 7 YAIIHEESZOFHTTRIFESR TSR L E o BRI OV T ORI REIN D

Contributors

Adam Boyton

Head of Australian Economics
Adam.Boyton@anz.com

+61 466 564 893

Catherine Birch
Senior Economist
Catherine.Birch@anz.com
+61 439 627 968

Blair Chapman

Senior Economist
Blair.Chapman@anz.com
+61 491 344 235

Adelaide Timbrell
Senior Economist

ETPRL TS, FERIC, RBAIZH 4 UM CPI O UEL TR BB L Z LT 272

A9,

L#L&ﬂ% BUORA & 2 A2 T, RBAIIRFE O A RIRRICHENE TS 725

LD A TIE, RBAITL U v 7 2EHETAHHNT, A 27 LARHGRNARMNZLT
HE’%/\/ FAEFT 5 E VI BWEE E R bWz, ﬁ%& LT, YtiBES% O
BASIZEI ERED N T ARG EIN, (LLALTRLS ED) 12 ADFHX ERFEOLE
AT ATREERE L ENEEZ TS, SOMP IZBWTYHMIIGDP & A v 7 LRT
AT HIEE S L, 2026 4E 6 H4yDA o 7 LRI BEE AL RO PLFTZICEET 5 &
FHEL WD,

VHITRERRIITH L) b ARRA~D I 2=/ =2 a VEBERLIELDILR5DT
FEBE-TWD, ZLCRESROBARETOWE £, fhoala=r—1a UHEL
EARCREAS RICIIHBIC & > ToOE#E (information content) (T X7z &%

RELTWS (BESZOFFL, SOMP B L URESRICET % L v #7240 T48
IZOWTIE, RBAEFESITET 2401 A Ml fiadsfIhizwn) |

2 A 5 HOBEORFHHIEILZ RBA FIFEX T L EHETIIRV, ARIZIZANZ A 7 4 —F

Adelaide.Timbrell@anz.com PR ANREMI L 12 BE SN ENRE SN AT, B4 W EH/NTE5E F i kiR o %
+61 466 850 588

RIND,
Madeline Dunk LSBDOF % — b

Economist
Madeline.Dunk@anz.com
+61 2 8037 0078

Contact
research@anz.com

X (Twitter)
@ANZ_Research

A 7 VEY 2023 £5 4 I 8L

:ﬁﬂ i
l'|| i / \\\

lLI /1 | ﬂ /
v \ | /\/ W\/Aw lej J|

BB 50 92 94 96 5B 00 02 04 06 0B 10 12 14 16 1B 20 22 24

(¥=]
i

Headlineinflation, % change

(S == N e U N U6 T SR B L T R
L R R R T S

{
ra
L

—v/'y "q/q
Source: ABS, Macrobond, ANZ Research


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=39b8eea3-5e27-4833-999c-0c6408cfb6ca&jobRef=368626d0-04ca-47c8-8c52-b6ecccfb09a8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5cc184f2-83a0-4613-b0ec-51359bc82eac&jobRef=4fa011f1-259f-4011-a495-e2bb09e9d528
mailto:Adam.Boyton@anz.com
mailto:Catherine.Birch@anz.com
mailto:Blair.Chapman@anz.com
mailto:Adelaide.Timbrell@anz.com
mailto:Madeline.Dunk@anz.com
mailto:research@anz.com
http://twitter.com/ANZ_Research
http://twitter.com/ANZ_Research

ANZS,

1 BEOEBVIED
EUT CPI 5 —%# . /NiEse B, ANZ ML TV D, FEET—ZB LU NAB OF 4 WY — A 2L TFICE LD
72

ARA v 7 VEOFEEBEIIA 7 VAZEAY FRICER B4 WEHOFEBHA V7 LETRKR L LTHN
3 0 A DFEFHEEN— 2 TR, BEPKREVHA LIKHITEZ CPL ARy b5 HIEFE LMD 70%@ATHHLER T

k< CPI {5E1X RBA D1 v 7 L BHEED H.L~$lifk L 7=, 2.5%1 EH L7z, ®Ric, BHMTIE37%L»RBADH
AN ROHLZE BRIGRooT,
m 100 4
= n
gé § 60 - A [‘
£ o
EE 2 f M
o7 2 40 \}
=% F £
E E X 20 4
Bz
2E -2 O e R — S —
%E " 98 00 02 04 06 08 10 12 14 16 18 20 22 24
E = 5 —Share of non-tradables in the CPI basket rising by >2.5% q/q
- o~ - — — annualised (sa)
e EE W __15: o :_l=_. I = 2 = = Share of tradables in the CPI basket rising by >2.5% q/q
Source: ABS, Macrobond, ANZ Researc annualised (sa)
Source: ABS, ANZ Research
12 A/5E5E ERISRTA B 2.7 %084 1 A OXZHITER
BT OFFHI N Z = DR LR L TW 22 H Y. ANZ 2880 L T2 S TIEBER A/ INES Y 1 AR+
Fatid 12 Aotz 11 AIcETETRMEL L TWD, DAEMIMERE LR U o7z, L LEEOKAEETILD MK
Uy,
6 08 10% -
5 ec
28 0% - : : : — . .
gz ] 52
e ° g8
© 1 g -20% A
,—: % 0 . . — . I g 3
£ a1 g5 -30%
25 - 2 Lo
3 N ’
< a
4 o -50%
2019 2020 2021 2022 2023 Department Fashion Outdoor Electronics Furniture
ENov Dec store
mJan-23 Jan-24
Source: ABS, ANZ Research Source: ANZ Research
1 AFEFEMEIERTA kL 0.4% L5 D 80%I13 T B /1 EEDHIN & FZ

TTL—=F, N=2ABIOT Y AR OETTHIA K 1.0%8 iR & HEDOEEITRFITHTEEEGFICRELZR T TR, 85%
LF U7z, BHIMEEMEDSE 6% L5725 & FRT 2, BT OERDHIRINT e > TV D EEIZ LTV D,

2504
Mining
@ 2254 )
3 Construction
= 200 Manufacturin
=2 9
= 175 Transport & Utilities
=4
E,E 1504 Recreation & Personal services
£c
)
E - 1354 Finance, Business & Property
B Retail
m etai
e 100 ™
Wholesale
"_-5_ T T T T 1
T T T T T T T T T T T T T T Q4 2023 0 25 50 75 100
10 11 1% 13 14 15 16 17 1B 1% 20 21 23 233 P demi
) N ) ) repandemic average Proportion of firms reporting labour
- Bu=tralis Sydmey —Melboume —Brisbans —Ad=lsids — Perth —Hobart Peak as a constraint on output, by sector
Source: Cor=lLogic, Maonbomnd , ANZ Re=s=anch

Source: NAB, ANZ Research

Australian Macro Weekly | 2 February 2024 2


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=39b8eea3-5e27-4833-999c-0c6408cfb6ca&jobRef=368626d0-04ca-47c8-8c52-b6ecccfb09a8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6826ce8a-5c5d-4a00-9cfc-fb14aa3f62a1&jobRef=1a0cf724-33cd-421e-a1aa-e9beab6763e0
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c2cc1dd0-12ab-4072-a9ee-f18ef53c6327&jobRef=d541dd67-3852-4207-a8b0-8f968d6462b3

ANZE,

BiEDA YA hRE
LR— b EFTR— RTBH03FA4 "2 Uo7 LTTFEN,

— 2 H 2 A%17. RBA2 HELF%, SOMP Lit# &

2 H 1 B%IT. ANZ MBI L CTW D530 - 1 A offek

N 1 H 25 BT, VAT FI7NMERNET » 77— 8 0 2023 4555 4 T
1 A 23 BT, JBiEE 3 B SEMIRE ~ DR
14 19 A7, ANZ MM L TW DM EH - 5 4 TDEHOMONTEE &, KET KOV E £
1A 11 BT, M5 @ - 2024 Fo RaE L
14 11 BT, SEMOPEENRERE - fEERME L OREERY &
1 H 10 AT, ZMOEBEFEN : 2024 F138i/k & 558 (slower but solid)
12 A 13 H3E1T. 2024 4E & 2025 4FEDOSEREHT
12 A 13 H34T. ANZ 38U L TV A SN © 12 Aixgsun
12 H 5 BT, ZEMEETHT v— by 7 MRSk 2 T 2
12 7 1 B347. M= v g UEHEIE 2030 4E HEEIZES<
11 H 24 B3AT. M A 7 THHEBIZEE 0V 27 w3, T T A NIRRT
10 H 31 BT, ZMEET a7 b AT 2025-26 4FEICE— 2 2D 5 HiAA

s

ﬁg\”” Z5)-

g, YhF—7xa /) IXA D VF¥—FK- A vV =0 PEHAO ANZ 7 a— vy 4
—FOh ST —< LA £ L H7- The Shortlist 2 ZHHE L TE Y £9, &igad ALl
TN ETE A—LE2BED FEW

Australian Macro Weekly | 2 February 2024 3


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5cc184f2-83a0-4613-b0ec-51359bc82eac&jobRef=4fa011f1-259f-4011-a495-e2bb09e9d528
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6826ce8a-5c5d-4a00-9cfc-fb14aa3f62a1&jobRef=1a0cf724-33cd-421e-a1aa-e9beab6763e0
https://eu.watermarker.singletrack.io/Sustainable_debt_market_update_Q4_2023_1.pdf?data=DhZAW5pNirsgovBdALYwogjcrWZAB6DXgwQPV%2F%2FR4Y8c2U5HXzipnPnjShFNDgLRga0%2Fl4fXY0u7%2BiuK0FSiPf3f8DqlXlWyAWUBt2mmlUevAjk%2BU9OVTYBxAVJakDJY7%2FwnJtiG8Qg3k3YA%2BWvTZMGokEEEYXqoo%2FstuNj6GinrIptcBQdgZvd%2FROVs6ir9RPrdAQvZYDaEzsqBJ%2Bu4yHVvpt2iHBZyFCFbzp3x3gcQZqWJuyxA%2FvhvnI1jiN4Lns4SGO4N2V%2B%2BEr5OU6wOzJ7Eg2XdAfw3CbQY%2BFXcniokqQEIdzyagJys3HJw4kKJ1crwoRlTz0Bp3dqHZqYFbVLC6I8%2FEe9PQAzMXqmHXeR5g%2BKYU03cDSM4QTz7uH7bzyBT5IkXrJToO9TGdF9Zn9g%2F2qQscQZv3YZtQ%2Bv3tnvEvXWQgnlJ8qEeEkV7CfWx2wO2BhfczX6BmDrq5Gewt1TirXLFrB0l2OtshZFqr12h2kHuwz34jse9b9wbshP0ee4GoYlIwo%2FZrioOHYSQfz%2BpE4u61r%2BTtFnnn5sFUAKagEWLev9NMQvlkzn3GP59vGzZGcidw53SSlzBFUrVEYbLLBc3uERXR1tpPoKN7a%2BYyTsk3Rpmw2bSDNkUelrvjh867LXIi7SqMSyBjPpRVuXu9EzoOPyG4xpOkjX0ceDOeNSoQrn1LxSj0XsnMiUYN4DqHjupmhwRm9kRtAAzSC%2BsdX9pv1avB%2BwB1dgtu%2B0zs6MYXbS3KemJ66Jr3AeIPVqUwPqWRJFeB5egXJJ0qNI%2F0TVCu%2BHzONL18rmGZBpWF8pp0fiIBnmLMy7q9HQYHGlFZMeTNFj%2F8IIiQlfVVoztPru6FYEt0dE7FGG75k8%3D&s3Url=https%3A%2F%2Fanz-singletrack.s3.ap-southeast-2.amazonaws.com%2FSustainable_debt_market_update_Q4_2023_1.pdf%3FX-Amz-Signature%3D8df5769ec713881097352ec6521a03969ad78c6257a51e407c42212935b658bb%26X-Amz-Algorithm%3DAWS4-HMAC-SHA256%26X-Amz-Credential%3DAKIAW3DTAMO2PNZSGZ3G%252F20240127%252Fap-southeast-2%252Fs3%252Faws4_request%26X-Amz-Date%3D20240127T134803Z%26X-Amz-Expires%3D86400%26X-Amz-SignedHeaders%3Dhost
https://eu.watermarker.singletrack.io/Stage_3_Tax_Cuts_impact_on_the_Australian_economy__1.pdf?data=DhZAW5pNirsgovBdALYwogjcrWZAB6DXgwQPV%2F%2FR4Y8c2U5HXzipnPnjShFNDgLRga0%2Fl4fXY0u7%2BiuK0FSiPf3f8DqlXlWyAWUBt2mmlUevAjk%2BU9OVTYBxAVJakDJYtOoUhk%2BYYK9A5Rrwp%2BBwy7Y77XRRE6LHvL2E4HrTiyeaNEc3sx040NE9Z4FGKh3y1P4D00UF0VdgK6odCsGu5MOg%2F5UBtFD7Mp0YQJyqqNJ%2B48dJxXKJPpY59e8Qhd8s4VzPss%2FNX3q5qsejg%2FYc14VpqqTt7onD7AASfrklXm1C%2FYuwJ3q8GwVPzP1a%2F4kjjZXGfALAZSPuZPxw5hpmLa3F10sVCNepNra%2BRF3LEEvjfIzGtEWvL%2BxHa1H4PWvy4rgfsSm3F3DBmQ7Q8r096C%2F1HmmwcCZMjEnGMV1kj8BhkmqPgIW%2FCYSInheVJQyxqRg9PuFjCQ3evajPoQP44%2BtLl7GAaX6PFGC1sCwZwj0eCrsCZjgCdbOlJNSVQIsJKB%2F9OpGQfAv6TKDJOi1Gn2le7nPQnXkbYEBXIszqcikTVRoZlIgu6h9Ow0LBa1zo3O%2BC%2BetDek7dhsZzmluoPnW49GsVLCh4bima9B87RNiB8KSXvY4yPlHiZsfkvzyYe24CZpOJujknXy8LqyIrKURcjpF8v%2Bh9S8VnrSMdlxWLD3UVO2Niz5ly%2FaII7FZ6zVn2y1HbgQ8pBvWWIteEZ%2F663NgfdylOpUAnRz0a01A0Ocrxr3XWfkzkOphtjJzzfGGxFnKeZtd1E5RB%2BYZCJcAqq9buevr8boplyLt3%2F%2Bwx5HFhEBTLJDF42U7CZGgse9gA%2FxpfWmr2yCyIkG6Z0ZeSqt98Z8CbvkXRsAZIn7lehCkVJf72CqGyYQRIMkaBOEA6MhfDvuXhoRNZV%2F4mQw%3D%3D&s3Url=https%3A%2F%2Fanz-singletrack.s3.ap-southeast-2.amazonaws.com%2FStage_3_Tax_Cuts_impact_on_the_Australian_economy__1.pdf%3FX-Amz-Signature%3Daf6d55f893a23b93d2100af48d19b822a696b44ad9922dfceeaf8a9bcc329e54%26X-Amz-Algorithm%3DAWS4-HMAC-SHA256%26X-Amz-Credential%3DAKIAW3DTAMO2PNZSGZ3G%252F20240127%252Fap-southeast-2%252Fs3%252Faws4_request%26X-Amz-Date%3D20240127T134827Z%26X-Amz-Expires%3D86400%26X-Amz-SignedHeaders%3Dhost
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=8fc1a9bd-1072-4ecb-888c-f3efa1694ab1&docRef=7a9d08b4-f2b9-4e8e-9a2a-76de6b82fa3d&jobRef=191b40f3-2e6d-46a2-9296-88e406a7a78f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3ff5336f-8035-44b7-8bf1-b5b623d10497&jobRef=1889460b-f49d-4caf-a1d5-5d0a254e02aa
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=917c7ce0-bd03-47de-8925-dcb3cd7cb654&jobRef=8b9acd87-9564-4849-a1c6-4f440aa5902e
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c14880af-19be-4ea2-bd60-3e6d760b7547&jobRef=2abae43a-4900-4bcd-9ae6-99eb6541aae0
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c6363bc2-cbbb-4e46-b7be-768885c9bd64&jobRef=bcaa96b5-0627-4a03-808c-000b21e96596
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=28ad9509-89e2-49b5-bd97-41e4e38c7ec7&jobRef=0419f930-0f3b-4e62-ac67-bb6dc10a8adf
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c2cc1dd0-12ab-4072-a9ee-f18ef53c6327&jobRef=d541dd67-3852-4207-a8b0-8f968d6462b3
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8fc2a3a1-91f0-4b4b-8e20-93ebc27d18ec&jobRef=53267c53-11c4-4c61-8ef5-c17817cba61c
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c024bf38-74b9-41b3-ad87-8271c0c39995&jobRef=6e7ae62d-2a39-44a9-9448-f7ebc6519ac8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c4618f5d-458d-402a-8c0a-8b72011bed4e&jobRef=74787c41-d8c1-45e7-a7fd-2b38cbab4b1a
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

ANZS,

T—H TV Ea2—
12 ARSI
20.0 4
17.5 «
5 15.0
o
= 121.5 4
=
" 10.04
g
7.5 4
Z
5 5.0
2
= 2.5
1]
S gg.rﬂ."_.\
&
-2.54
-5.04
13 14 15 16 17 ] 12 20 21 22 23
Source: ARS, Macrobond, ANZ Res=arch

5B 4 W/ NER B

Eatail walumes, % g9

-2.0 4

2.0

1.54

-
[=]

[
]
P
L

1B 18 20 21

Source: ARS, Macrobomd, ANZ Res=arch

Australian Macro Weekly | 2 February 2024

4

27 5HARE
ANZ 748 WHETHE  AiE
RN,
10 (53 1 10.0 11.0 11.4

11 AME G ITY 754 AT, 38 &% FAEML 114
fBEZE RA~EBIER LT, 12 A5 S S WK & 72 5,
WALTE G MR FH 2 100 (B5: RA~Bib3 2 &
FAELTWD,

Madeline Dunk

2 ;1 6 H K2
ANZ 7 WHETFE  #iE
AREEBECAYTV G 30 0.0%  0.2%

(Fiifitt. %)
WAL 4 U/ NGESE Edmic o R 0.3% 2 T L
TW5, /Nt s ¥ —OiEIMTEGE T, 4 B/hEiE L&
54 PUEHNTHED 0.5% LN L7 7=,

AT TA FINGET 7 b—F— (W5E S 7= O ik
ZEHE) XA 0.2% % AR, RV ERI ORI 0.7%
NI b E 72 B,

Madeline Dunk



4 N’
THI
SR ED

GDP

Unemployment rate
Wage price index

Headline inflation

Trimmed mean inflation

Sep-23 Dec-23
0.2 0.2
3.7 3.8
1.3 0.9
1.2 0.6
1.2 0.8

% a/q
Mar-24
0.2
3.9
0.9
0.7
0.8

Jun-24

0.3
4.0
0.9
0.8
0.8

Sep-24

0.3
4.1
1.1
0.8
0.8

Dec-24

0.4
4.2
0.8
0.6
0.6

%yly
2022 2023
2.3 1.4
3.5 3.8
3.3 4.1
7.8 4.1
6.8 4.2

2024

1.2
4.2
3.8
3.0
3.1

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (%)

RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate
US fed funds

US 2-year note
US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD
AUD/EUR
AUD/GBP
AUD/JIPY
AUD/CNY
AUD/NZD
AUD/CHF
AUD/IDR
AUD/INR
AUD/KRW
USD/JPY
EUR/USD
USD/CNY

AUD TWI

Current

4.35
4.33
3.57
4.01
44
3.72
4.22
5.50
5.50
4.21
3.87
5.25

0.66
0.60
0.52
96.2
4.72
1.07
0.56
10286
54.16
875
146
1.09
7.18
61.10

Mar 24

4.35
4.56
3.75
4.10
35
4.00
4.45
5.50
5.50
4.40
4.00
5.25

0.68
0.61
0.52
95.2
4.86
1.10
0.59
10438
56.58
864
140
1.11
7.15
62.53

Jun 24

4.35
4.56
3.75
4.10
35
4.00
4.45
5.50
5.50
4.25
4.00
5.25

0.69
0.61
0.52
95.2
4.90
1.11
0.60
10488
57.27
863
138
1.13
7.10
62.88

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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Sep 24

4.35
4.48
3.50
3.95
45
3.70
4.25
5.25
5.00
3.75
3.75
5.00

0.70
0.61
0.53
95.9
4.94
1.11
0.60
10570
57.96
865
137
1.14
7.05
63.34

Dec 24

4.10
4.23
3.50
3.95
45
3.65
4.20
4.75
4.50
3.50
3.75
4.50

0.70
0.61
0.52
95.2
4.90
1.11
0.60
10500
57.75
854
136
1.15
7.00
62.92

Mar 25

3.85
3.98
3.50
3.95
45
3.65
4.20
4.50
4.00
3.25
3.75
4.00

0.71
0.61
0.53
95.1
4.96
1.11
0.61
10615
58.22
859
136
1.15
7.00
62.92

2025

2.3
4.3
3.5
2.7
2.7
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Monday NZ
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EA
GE
us

CA

Tuesday AU
6-Feb

EA
GE
uUs
CA

Wednesday NZ
7-Feb

GE
UK
uUs

CA

Thursday IN
8-Feb

CH

EA

UK
us

Friday AU
9-Feb EA
GE

CA

DATA/EVENT
ANZ Commodity Price m/m
ANZ-Indeed Job Advertisements m/m
Trade Balance
Caixin China PMI Composite
Caixin China PMI Services
PPI m/m
Trade Balance sa
ISM Services Employment
ISM Services Index
ISM Services New Orders
ISM Services Prices Paid
Fed's Bostic Gives Welcoming Remarks

PERIOD
Jan
Jan
Dec
Jan
Jan
Dec
Dec
Jan
Jan
Jan
Jan

Senior Loan Officer Opinion Survey on Bank Lending Practices

S&P Global Canada Composite PMI
S&P Global Canada Services PMI
Retail Sales Ex Inflation g/q

RBA Cash Rate Target
RBA-Statement on Monetary Policy
Retail Sales m/m

Factory Orders m/m

Fed's Mester Speaks on Economic Outlook
Building Permits m/m

Ivey Purchasing Managers Index sa
Average Hourly Earnings q/q
Employment Change g/q
Employment Change y/y
Participation Rate

Pvt Wages Ex Overtime g/q

Pvt Wages Inc Overtime q/q
Unemployment Rate

Industrial Production sa m/m
BOE's Breeden speaks

Fed's Harker Speaks on Fed's Role in Economy
MBA Mortgage Applications

Trade Balance

Fed's Kugler Speaks at Brookings Event
Consumer Credit

Int'l Merchandise Trade

BoP Current Account Adjusted

BoP Current Account Balance

Trade Balance BoP Basis

CPIy/y

PPI y/y

ECB Publishes Economic Bulletin
ECB's Wunsch Speaks

ECB's Lane Speaks

BOE's Catherine Mann speaks
Continuing Claims

Initial Jobless Claims

Wholesale Inventories m/m

RBA Governor Bullock - Testimony
ECB's Cipellone Speaks

CPI m/m

CPI y/y

Net Change in Employment
Unemployment Rate
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Jan

Jan

Q4
Feb-24

Dec
Dec

Dec
Jan
Q4
Q4
Q4
Q4
Q4
Q4
Q4
Dec

Feb-24
Dec

Dec
Dec
Dec
Dec
Dec
Jan
Jan

Jan-24
Feb-24
Dec F

Jan F
Jan F
Jan
Jan

MARKET

-$62.3b

ANZ

A$10bn

0.3%
4.35%

LAST
2.4%
0.1%
A$11.4bn
52.6
52.9
-0.3%
20.8b
43.3
50.6
52.8
57.4

44.7

44.6

0.2%
4.35%

-0.3%
0.3%

-3.9%
56.3
2.0%
-0.2%
2.4%
72.0%
0.8%
0.9%
3.9%
-0.7%

-$63.2b

$23.751b
1.57b
¥1885.4b
¥1925.6b
-¥724.1b
-0.3%
-2.7%

GMT
00:00
00:30
00:30
01:45
01:45
10:00
07:00
15:00
15:00
15:00
15:00
19:00
19:00
14:30
14:30
00:30
03:30
03:30
10:00
07:00
17:00
13:30
15:00
21:45
21:45
21:45
21:45
21:45
21:45
21:45
07:00
08:40
00:00
12:00
13:30
16:00
20:00
13:30
23:50
23:50
23:50
01:30
01:30
09:00
11:30
15:30
15:00
13:30
13:30
15:00
22:30
14:15
07:00
07:00
13:30
13:30

AEST
11:00
11:30
11:30
12:45
12:45
21:00
18:00
02:00
02:00
02:00
02:00
06:00
06:00
01:30
01:30
11:30
14:30
14:30
21:00
18:00
04:00
00:30
02:00
08:45
08:45
08:45
08:45
08:45
08:45
08:45
18:00
19:40
11:00
23:00
00:30
03:00
07:00
00:30
10:50
10:50
10:50
12:30
12:30
20:00
22:30
02:30
02:00
00:30
00:30
02:00
09:30
01:15
18:00
18:00
00:30
00:30
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Monday

5 Feb

AU: Trade bal (Dec),
ANZ-Indeed job ads
(Jan)

12 Feb

Public Holiday: JN, CH

19 Feb
JN: Core mach orders
(Dec)

Public Holiday: US, CA

26 Feb

US: Dallas Fed Mnf Act
(Feb),
New home sl (Jan)

4 Mar

NZ: Terms of trade (4Q)

AU: ANZ job ads (Feb),
Build approv (Jan),
inventories (4Q),
compy prfts (4Q)

Tuesday

6 Feb

AU: RBA cash rate, RBA
SoMP, retail
volumes (4Q)
Retail sl (Dec)
Factory order (Dec)

EA:
GE:

Public Holiday: NZ

13 Feb

AU: NAB bus conf (Jan)
UK: Unemp rate (Dec)
EA: ZEW survey (Feb)
GE: ZEW survey (Feb)
US: CPI (Jan)

Public Holiday: CH

20 Feb

AU: RBA minutes (Feb)
US: Leading index (Jan)
CA: CPI (Jan)

27 Feb
JN: Natl CPI (Jan)

US: Durable gds (Jan P),

Richmnd Fed Mnf
Index (Feb),
CB cons conf (Feb)

5 Mar

NZ: ANZ com prc (Feb)

AU: BoP CA bal (4Q)

JN: Tokyo CPI (Feb)

US: Factory ordrs (Jan),
ISM serv
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Wednesday

7 Feb

NZ: Unemp rate (4Q)
GE: IP (Dec)

US: Trade bal (Dec)

14 Feb

UK: CPI (Jan)

EA: GDP (4Q P),
IP (Dec)

Public Holiday: CH

21 Feb

AU: WPI (4Q)

JN: Trade bal (Jan)

US: FOMC minutes (Jan)

28 Feb

NZ: RBNZ cash rate

AU: Constrctn WD (4Q),
CPI (Jan)

US: GDP (4Q S),
Wholesl inv (Jan P)

6 Mar

AU: GDP (4Q)

EA: Retail sls (Jan)

US: JOLTS (Jan)

CA: Labour prod (4Q)
BoC interest rate

Thursday

8 Feb

JN: BoP CA bal (Dec)
Trade bal (Dec)

CH: CPI (Jan)

15 Feb

AU: Unemp rate (Jan)
IN: GDP (4Q P)

UK: IP (Dec),

Trade bal (Dec),
GDP (4Q P)

Empire manf (Feb),
Retail sl, IP (Jan)

us:

Public Holiday: US, CH

22 Feb

NZ: Trade bal (Jan)
IN: PMI (Feb P)
UK: PMI (Feb P)
GE: PMI (Feb P)
EA: PMI (Feb P),
CPI (Jan F)
CFNAI (Jan),
PMI (Feb P),
Exist home sl (Jan)
Retail sl (Dec)

us:

CA:

29 Feb
NZ: ANZ Bus conf (Feb)
AU: Retail sl (Jan),

Pvt capex (4Q),

Pvt sec credit (Jan)
JN: Retail sl, IP (Jan)
CH: PMI (Feb)
GE: Unemp ch,CPI (Feb)
US: PCE deflator (Jan)
CA: GDP (4Q/ Dec)

7 Mar

NZ: Mfg activity (4Q)
AU: Trade bal (Jan),
lending (Jan)

Trade bal (Feb)
Factory orders (Jan)
ECB refi rate

Trade bal (Jan),
ULC (4Q F)

CH:
GE:
EA:
uUs:

Friday

9 Feb
CA: Unemp rate (Jan)

Public Holiday: CH

16 Feb

NZ: PMI (Jan)

UK: Retail sl (Jan)

US: Build permits (Jan),
U of Mich (Feb P)

Public Holiday: CH

23 Feb

NZ: Retail sl (4Q)

GE: GDP (4Q F),
IFO (Feb)

Public Holiday: JN

1 Mar

NZ: Build permits (Jan)
: CPI (Feb),

Unemp rate (Jan)
ISM manf (Feb)

: PMI (Feb)

8 Mar

JN: BoP CA bal (Jan)
GE: IP (Jan)

EA: GDP (4Q F)

US: Unemp rate (Feb)
CA: Unemp rate (Feb)
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