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TH

SN FIER > ]
GDP 0.2 0.2 0.2 0.3 0.3 0.4 2.3 1.4 1.2
Unemployment rate 3.7 3.8 3.9 4.0 4.1 4.2 3.5 3.8 4.2
Wage price index 1.3 0.9 0.9 0.9 1.1 0.8 3.3 4.1 3.8
Headline inflation 1.2 0.8 1.0 0.8 0.7 0.7 7.8 4.3 3.2
Trimmed mean inflation 1.2 0.9 0.9 0.8 0.8 0.7 6.8 4.4 3.3

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

ERT

Interest Rates (%)

RBA cash rate 4,35 4.35 4.35 4,35 4,10 3.85
90-day bank bill 4.36 4.56 4.56 4.48 4.23 3.08
JI-year bond 3.61 3.75 3.75 3.50 3.50 3.50
10-year bond 3.96 4.10 4.10 3.95 3.95 3.95
Curve - 3510s (bps) 35 35 35 45 45 45
Iy swap 3.78 4.00 4.00 3.70 3.65 3.65
10y swap 4,18 4.45 4.45 4.25 4,20 4.20
RBNZ cash rate 3.50 3.50 3.50 3.25 4,75 4.50
Us fed funds 3.50 3.50 3.50 3.00 4,50 4.00
Us 2-year note 4,25 4.40 4.25 3.75 3.50 3.25
Us 10-year note 3.88 4.00 4.00 3.75 3.75 3.75
BoE Bank Rate 3.25 3.25 3.25 3.00 4,50 4.00
Foreign Exchange

AUD/USD 0.68 0.68 0.69 0.70 0.70 0.71
AUD/EUR 0.62 0.61 0.61 0.61 0.61 0.61
AUD/GBP 0.54 0.52 0.52 0.53 0.52 0.53
AUD/SIPY 96.1 95.2 95.2 95.9 95.2 95.1
AUD/CNY 4.84 4.86 4.90 4.94 4.90 4.96
AUD/NZD 1.08 1.10 1.11 1.11 1.11 1.11
AUD/CHF 0.57 0.59 0.60 0.60 0.60 0.61
AUD/IDR 10488 10438 10488 10570 10500 10615
AUD/INR 56.68 56.58 37.27 37.96 57.73 58.22
AUD/KRW 877 864 B3 865 854 B39
usD/IPY 141 140 138 137 136 136
EUR/USD 1.10 1.11 1.13 1.14 1.15 1.15
USD/CNY 7.10 7.15 7.10 7.05 7.00 7.00
AUD TWI 62.60 62.533 62.88 63.34 62.92 62.92

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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~ DATE 'MARKET ~ ANZ  LAST = GMT  AEST
Monday HZ  Trade Balance 12 Mth YTD NZD Dec - - -13874m | 21:45 08:45
29-Jan Trade Balance NZD Dec - - -1234m | 21:45 0B:45
US | Dallas Fed Manf. Activity Jan - - -8.3 14:30 01:30
Tussday NZ  |RENZ Chief Economist Speaks on Policy Challenges, recent data 20:00 07:00
30-Jan AU |Retail Sales m/m Dec - -3.5% 2.0% 00:30 11:30
EA GDF sa gf Q4 A - -- -0L1% 10:00 21:00
GODP sa yiy Q4 A - -- 0.0% 10:00 21:00
GE  |GDPnsa y/y Q4 P - = -0.8% | 09:00 | 20:00
|GDP sa g/g Q4 P -- -- -0.1% | 09:00 | 20:00
Us  |S&P Corelogic OS5 20-City m/m sa Mo - -- 0.6% 14:00 01:00
Conf. Board Consumer Confidence Jan 111.1 - 110.7 15:00 02:00
Ilﬂl.'l‘s Job Openings Dec - - ETO0kK 15:00 02:00
Dallas Fed Services Activity ian - -- -B.7 15:30 02:30
Wednesday NZ  ANZ Activity Outlook Jan - - 29.3 00:00 11:00
31-Jan ANZ Business Confidence Jan - - 33.2 00:00 11:00
AU__ |CP1g/q Q4 - 0.8% 1.2% | 00:30 | 11:30
CPI Trimmed Mean g/q [+7 ] - 0.9% 1.2% 00:30 11:30
CPI Trimmed Mean y,/y Q4 - 4.4% 5.2% om3n 11:30
EPT /Y Q4 - 4.3% | S5.4% @ 0030 | 11:30
|CPL yly Dec -- 3.7% 4.3% | 00:30 | 11:30
|Private Sector Credit mym Dec 0.4% 0.4% 0.4% | 00:30 | 11:30
|Private Sector Credit y/y Dec -- 4.7% 4.7% | 00:30 | 11:30
IN_ |Industrial Production mym Dec P - - -0.9% | 23:50 10:50
|Retall Sales m/m Dec -- - 1.1% | 23:50 | 10:50
CH  |Composite PMI an - - 50.3 01:30 12:30
|Manufacturing PHI Jan - - a3 01:30 12:30
| Non-manufacturing PMI 1an - - 50.4 01:30 12:30
GE  |Umemployment Change (000's) lan - -- 5.0k 0A:55 19:55
|CPL m/m Jan P -- -- 0.1% 13:00 | 00:00
[CPI yiy Jan P — = 3.7% | 13:00 | 00:00
US  |MBA Mortgage Applications Jan-24 - -- - 12:00 | 23:00
|ADP Emplayment Change Jan 130k - 164k 13:15 00:15
|Employment Cost Index Q4 1.0% -- 1.1% | 13:30 | 00:30
|MNI Chicage PMI dan 48.2 - 47.2 14:45 01:45
|FOMC Rate Decision (Lower Bound) Jan-24 | 5.3% - 53% @ 19:00 @ 06:00
| FOMC Rate Decision (Upper Bound) lan-24  5.5% -- 5.5% 15:00 0&:00
| Fed Chair Holds Press Conference Following FOMC Meeting 1:30 06:30
CA GODP mym Mo - - 0.0%: 13:30 00:30
GOP yiy Now - -- 0.9% 13:30 00:30
Thursday AU [ Bullding Approvals m/m Dec - 3.0% 1.6% 00:30 11:30
1-Feb |Export Price Index g/q (7] - == -3.1% | 00:30 11:30
|Import Price Index g/q 04 - - 0.8% 00:30 11:30
|NAB Buginess Confidence o - - -1 00:30 11:30
|Private Sector Houses my'm Dec -- -- -1.7% 00:30 11:30
CH Caixin China PMI Mfg Jan - -- 50.8 01:45 12:45
EA__|CPI Core yfy Jan P - - 34% | 10:00 | 21:00
CP1 my¢'m Jan P - -- 0.2% 10:00 21:00
|Unemployment Rate Dec - - &.4% 10:00 21:00
UK |Output Per Hour y/y Q3F - -- -0.3% 09:30 20:30
|Bank of England Bank Rate Feb-24 -- -- 5.3% 12:00 23:00
US | Continuing Claims 1an-24 = s - 13:30 0:30
Initial Jobless Claims Jan-24 - - - 13:30 0:30
| Monfarm Productivity 4 P 1.1% == 5.2% 13:30 00:30
|Unit Labor Costs Q4P 3.1% - -1.2% | 13:30 | 00:30
|15M Manufacturing Jan 47.5 -- 47.4 15:00 02:00
CA__ |S&P Global Canada Manufacturing PMI lan - - 45.4 | 14:30 | 01:30
Friday HZ  |ANZ Consumer Confidence Index Jan - - 93.1 21:00 08:00
2-Feb ANZ Consumer Confidence my'm Jan - - 1.3% 21:00 08:00
|Building Permits m/m Dec - - -10.6% | 21:45 08:45
WEIZHEEL .
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Friday Al Home Loans Value m/m Dec - 2.5% 1.0%: 00:30 11:30
2-Feb Investor Loan Value m/m Dec - - 1.9% 00:30 11:30
Owner-Ocoupier Loan Valug m/m Dec - == 0.5% 00:30 11:30
|PPLg/q [+7] - - 1.8% | 00:30 | 11:30
[ Q4 - - 3.8% | 00:30 | 11:30
UK  |BOE's Huw Pill speaks 12:15 23:18
Us  |Awerage Hourly Earmings mJ/m Jan 0.3% -- 0.4% 13:30 00:30
Awerage Hourly Earnings y/y Jan - - 4.1% 13:30 00:30
us Change in Nonfarm Fayrolls Jan 155k - 216k 13:30 00:30
|Labor Force Participation Rate lan - - BL.5% | 13:30 00:30
[ Two-Month Payroll Net Revision Jan -- -- -71k 13:30 | 00:30
|Underempioyment Rate Jan - - 7.1% 13:30 00:30
|Unemployment Rate lan LT% - I T% 13:30 0030
| Durable Goods Orders DecF - - = 15:00 02:00
| Durables Ex Transportation Dec F - - - 15:00 02:00
|Factory Orders Dec 0.5% = 2.6% 15:00 02:00
| of Mich. 1 ¥r Inflation 1an F - - 2.9% 15:00 02:00
[U. of Mich. 5-10 ¥r Inflation Jan F -- - 2.8% 15:00 | 02:00
|U. of Mich. Sentiment lan F - -- TA.8 15:00 02:00
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Public Holiday: JN, CH

Public Holiday: CH

Public Holiday: CH

Retail sl, IP (Jan)

Public Holiday: US, CH

29 Jan 30 Jan 31 Jan 1 Feb 2 Feb
NZ: Trade bal [Dec) BlJ: Rezail sl (Dec) MNZ: ANZ bus conf (Jan) |UK: BoE bank rate NZ: Cons conf (Jan),
EA: GDP (40 A) AU: Pvt sec credit (Dec), | EA: CPI (Jan P), Build permits (Dec)
US: CB cons conf (Jan), CPI (40 Unemp rate (Dec) | AU: Housing lend (Dec),
JOLTS (Dec) IN: Retail sl (Dec), US: ISM (Jan) PPI (4Q)
IP [Dec P) CA: PMI (Jan) US: Unemp rate (Jan),
CH: PMI (Jan) AU: NAB bus conf (4Q), Factory order (Dec)
GE: Unemp rate (Jan), Build approv {Dec)
CPI (Jan P)
US: ECI (4Q),
FOMC policy rate
5 Feb 6 Feb 7 Feb 8 Feb 9 Feb
Al: Trade bal (Dec], AlJ: RBA cash rate, RBA |NZ2: Unemp rate [40) JN: BoP CA bal [Dec) CA: Unemp rate (Jan)
ANZ-Indeed job ads SoMP, retail GE: IP (Dec) Trade bal (Dec)
(3an) volumes (4Q) US: Trade bal (Dec) CH: CPI (Jan)
EA: Retail =l (Dec)
5E: Factory order (Dec)
Public Holiday: CH
Public Holiday: NZ
12 Feb 13 Feb 14 Feb 15 Feb 16 Feb
AlJ: NAB bus conf (Jan) |UK: CPI (Jan) Al: Unemp rate (Jan) NZ: PMI (Jan)
UK: Unemp rate {Dec) E&: GDP (40 P), IN: GDP (40 P) UK: Retail sl (Jan)
Ef: ZEW survey (Feh) IP (Dec) UK: IP (Dec), US: Build parmits (lan),
GE: ZEW survey (Feb) Trade bal (Dec), U of Mich (Feb P)
US: CPI (Jan) GDF (4Q P)
US: Empire manf (Feb],

Public Holiday: CH

CH: PMI (Feb)
GE: Unemp ch,CFI (Feb)
US: PCE deflator (Jan)

: GDP (4Q/ Dec)

19 Feb 20 Feb 21 Feb 22 Feb 23 Feb
IM: Core mach orders AlJ: RBA minutes (Feb) |AU: WPI [2Q) MZ: Trade bal (Jan) NZ: Retail sl [40)
(Dec) US: Leading index (Jan) |IN: Trade bal {Jan) JN: PMI (Feb P) GE: GDP (4Q F),
CA: CPI (Jan) US: FOMC minutes (Jan) |UK: PMI (Feb P) IFO (Feb)
GE: PMI (Feb P)
EA: PMI (Feb P),
CPI (Jan F}
US: CFMAI (Jan),
PMI (Feb ),
Exist heme sl (Jan)
CA: Retail sl [Dec)
Public Holiday: US, CA Public Holiday: JN
26 Feb 27 Feb 28 Feb 29 Feb 1 Mar
US: Dallas Fed Mnf Act | JM: MNatl CPI (Jan) MNZ: RBNZ cash rate NZ: ANZ Bus conf (Feb) |NZ: Build permits [Jan)
(Feb], US: Durable gds (Jan P), |AU: Constrctn WD (40Q), | AU: Retail sl (Jan), EA: CPI (Feh),
MNew home sl (Jan) Richmnd Fed Mnf CPI (Jan) Pvt capex (43), Unemp rate (Jan)
Index (Feb), US: GDP (49 5), Pvt sec credit (Jan) | US: ISM manf (Feb)
CB cons conf (Feb) Whelesl inv (Jan P} |IN: Retail sl, IP (Jan) CA: PMI (Feb)
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