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GDP** 0.4 0.4 0.1 0.2 0.2 0.5 2.6 0.8 1.8
Unemployment rate 3.6 3.6 3.7 3.8 4.0 4.4 3.5 3.8 4.6
Wage price index 0.8 0.8 1.4 0.9 0.9 1.0 3.4 4.1 4.0
Headline inflation 1.4 0.8 1.0 0.9 0.9 0.8 7.8 4.2 3.2
Trimmed mean inflation 1.3 0.9 0.9 0.9 0.9 0.8 6.9 4.0 3.2

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

**0ur forecasts are under review following the release of the Q2 National Accounts.

ERT

Interest Rates (%)

RBA cash rate 4.10 4.10 4.10 4.10 4.10 4.10 3.85
90-day bank bill 4.12 4.31 4.31 4.31 4.31 4.23 3.98
3-year bond 3.84 3.75 3.50 3.25 3.00 2.75 2.73
10-year bond 4.16 4.10 4,10 3.95 3.70 3.70 3.70
Curve - 3510s (bps) 32 35 60 70 70 95 95
3y swap 4.03 4.15 3.90 3.65 3.40 3.05 3.05
10y swap 4.46 4.60 4.60 4.45 4.20 4.10 4.10
RBNZ cash rate 5.50 5.50 5.75 5.75 5.75 5.75 5.75
US fed funds 5.50 5.50 5.50 5.50 5.25 5.00 4.73
US 2-year note 4.95 4.735 4.50 4.00 3.75 3.50 3.25
US 10-year note 4.24 4.00 4.00 3.75 3.50 3.50 3.50
BoE Bank Rate 5.25 5.50 5.50 5.50 5.50 5.25 5.00
Foreign Exchange
AUD/USD 0.64 0.63 0.65 0.68 0.68 0.70 0.72
AUD/EUR 0.60 0.59 0.60 0.61 0.560 0.61 0.62
AUD/GBP 0.51 0.50 0.51 0.53 0.52 0.52 0.53
AUD/IPY 93.93 93.9 94.3 95.2 Q2.5 Q2.4 92.2
AUD/CNY 4.67 4.60 4.71 4.88 4,83 4.94 5.04
AUD/NZD 1.09 1.09 1.10 1.11 1.11 1.13 1.14
AUD/CHF 0.57 0.55 0.57 0.59 0.59 0.60 0.62
AUD/IDR 9787.38 9576 9815 10064 9928 10080 10224
AUD/INR 53.12 52.29 53.82 56.10 55.76 57.05 57.60
AUD/KRW 851.60 832 845 867 850 868 886
USD/IPY 147.28 149 145 140 136 132 128
EUR/USD 1.07 1.07 1.09 1.11 1.13 1.14 1.16
USD/CNY 7.33 7.30 7.25 7.18 7.10 7.05 7.00
AUD TWI 60.10 59.28 60.47 62.37 61.58 62.74 63.80
Bond yields are on government-issued securities at constant maturity.
Forecasts are for quarter-end.
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UK [Employment Change 3M/3M -- - -Gk 06: 00 17:00

|ILO Unemployrment Rate IMths - - 4.2% 0600 17:00

US  |NFIE Small Business Optimism - - 91.9 10:00 21:00

Wednesday | N |BSI Large Al Industry /g - - 2.7 22:50 | D9:50
13-S&p |BSI Lange Mamfacturing g/ -- -- -0 22:50 09:50
|PPT my'm - - 0. 1%, 22:50 09:50

EA_ |Industrial Production sa myfm - - 0. 5% 09:00 20:00

UK | Construction Output m/m -- - 1.6% | 06:00 | 17:00

[Industrial Production my/m - - 1.8% 000 17:00

|Monthily GDFP m/m 0. 5% 06:00 17:00

EZZ2 8RR ks o e ns |82

Trade Ralance GEP/Mn - - -EATETm | D6:00 17:00
s MEA Hnrlgngt Applications - - =-2.9% 11:00 22:00

CPI Core Index &8 - - 0EA01 | 12:30 23:30

CPI Ex Food and Energy m/im 0.2% - 0.2% 12:30 23:30

CFT mym 0.5% - 0. 2% 12:30 23:30

|Real Avg Hourly Earming vy - - 1.1% 12:30 23:30

Monthly Budget Staterneant - - -$220.8b | 1B:00 05:00

Thursday AU |Consumer Inflation Expectation -- - 4.9% 00:00 11:00
14-Sep |Emiployment Change -- +30k -14.6k 00:30 11:30
Participation Fabe - - 66.7% | 0D:30 11:30

Linemployrment Rate - 3.6% 3.7% 00:30 11:30

IN |Core Machinge Orders my/m - - 2. 7% 22:50 09:50

|Industrial Production mym Jul F - — -2.0% 03:30 14:30

EA  |ECB Deposit Facility Rate Sep-23 - - 3.8% 12:15 23:15

|ECB Main Refinancing Rate Sep-23 - - 4.3%, 12:15 23:15

|ECB Marginal Lending Facility Sep-23 - - 4.5% 12:15 23:15

|ECB President Christine Lagarde Holds Press Conference 12:45 | 23:45

US  |Continuing Clalms Sep-23 - - - 12:30 23:30

|Initial Jobless Claims Sep-23 -- - - 12:30 23:30

PFI Ex Food and Energy mfm Aug 0.2% - 0.3%, 12:30 23:30

PPI Ex Food, Energy, Trade m/m Aug - - 0.2% 12:30 23:30

PPI Final Demand m/m Aug 0.4 % - 0. 3% 12:30 23:30

|Petail Sales Advance mm Aug 0.1% - 0. 7%, 12:30 23:30

|Retail Sales Control Group Aug -0.3% - 1.0% 12:30 23:30

|Pletail Sales Ex Aubo Bnd Gas Aug 0.1% - 1.0%, 12:30 23:30

Friday NZ  |BusinessNZ Manufacturing PMI Aug -- - 46.3 21:30 08:30
15-Sep CH  |Mew Home Prices m/im Aug -- — -0.2% 00:30 11:30
|Industrial Production v/y Aug 1.9% - 3.7% 01:00 12:00

|Retail Sales ¥y Aug 3.0% — 2.5% 01:00 12:00

Ef  |Labour Costs vy qz2 - - 5.0% 09:00 20:00

Trade Balance sa Jul - - 12.5b 02:00 20:00

|Ernpire: Manufscturing Sep -10 - -19 12:30 23:30

|Industrial Production mym Aug 0.1% - 1.0%% 13:15 00:15

L. of Mich. 1 ¥r Inflation Sen P - - 3.5%: 14:00 01:00

U. of Mich. 5-10 ¥r Irfation Sep P - - 3.0% 14:00 01:00

L. of Mich. Sentiment Sep P £9.8 - 69.5 14:00 01:00

CA_ |Ewisting Home Sales my/m Aug - - -0.7% 13:00 00:00
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MNZ: Build permit [Aug)
IM: Tankan (3Q)

GE: Retail sales [Aug)
EA: Unemp rate (Aug)
US: ISM Manf (Sep)
CA: PMI (Sep)

Public holiday: AU

AlJ: AMZ Job Ads (Sep),

Build approv [Aug),
REA cash rate

US: JOLTS (Aug)

NZ: RBNZ cash rate
EA: Retail sale (Aug)
US: Factory order [Aug)

AUz Trade bal (Aug)
GE: Trade bal (Aug)
CA: Merch trade [Aug)

11 Sep 12 Sep 13 Sep 14 Sep 15 Sep
AU: NAB bus conf (Aug) |UK: IP, trade bal (Jul)  |AU: Unemp rate (Aug) | NZ: PMI (Aug)
UK: Unemp rate (Jul)  |EA: IP (Jul) IN: III:E::TJIIHI?}DMEF (Jul), @ |Izpn'| r:!r?ILsaanlE [(Shug}}l
GE: ZEW survey [Sep]  |US: CPI (fug) EA: ECB refinancing rate g [ ;ug}_ BR
US: NFIB (Aug) US: Retail sales [Aug) U of Mich sent (Sep
P}
18 Sep 19 Sep 20 Sep 21 Sep 22 Sep
AU: RBA minutes IN: Trade bal {Aug) EE EEEPEEEQJ ;ﬁ= ,E'jdép t;agﬂfhu}g}
. B H ank rate : ugj,
e ﬁ':luif:,"g ) UK: CPI (Aug) US: Exist home sl (Aug), |  PMI (Sep P},
: Housing st (Aug), | US: FOMC rate LET (Aug) BOJ Policy rate
,Bmld permit (Aug) UK: Retail sales (Aug),
CA: CPT [Aug) PMI [Sep P)
GE: PMI (Sep P)
EA: PMI (Sep P}
Us: PMI (Sep F)
CA: Retail sales (Jul)
Public holiday: JN
25 Sep 26 Sep 27 Sep 28 Sep 29 Sep
if ::Fr? IIEEPFJ' _dna | VS New home s (Aug), |AU: CPI (Aug) :5: ::tza_llluls i-;nf (Sep) E IﬂE CEE;'-J} .
Aug)s CB cons conf (Sep). | IN: Mach order (Aug ) |2 o= 2 (3we) N: Tokyo Co1 (Sepne
::]alljlgli o (5 Richmond Fed (Sep) |CH: Ip {Aug) UE: EDP[ A p P -R:tl':!_"lﬂ L IP{ A:‘}-
UK: GDP (2Q F)
GE: Unemip ch [Sep)
EA: CPI (Sep)
US: PCE (Aug)
Ch: GDP [Jul)
2 Oct 3 Oct 4 Dct 5 Oct 6 Oct

GE: Factory order [Aug)
US: Unemp rate (Sep),
Cons credit [Aug)

CA: Unemp rate [Sep)

Public holiday: Us,
JH, CA

(NSW), CH Public holiday: CH Public holiday: CH Public holiday: CH Public holiday: CH
9 Oct 10 Oct 11 Oct 12 Dct 13 Oct
GE: IP (Aug) AU: NAB bus conf (Sep) |GE: CPI (Sep F) IN: Mach orders (Aug)} | NZ: PMI (Sep)
IN: Trade bal (Aug) US: FOMC mins (Sep) UK:IIT.:E I;fal (Aug). EH=T CP: [Ebl;?][.ﬁ |
. . Bgi > ug rade ep
US: NFIB (Sep) CA: Build permits (Aug) US: CPI (Sep) EA: 1P (Aug)

US: U of Mich sent {Dct
P}
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