ANZ Research

Australian-Macro Weekly:,
Peltilye2023

AERHIE AN 728 S Tl /e
<. A ORI B A9 ME B
033()&‘%78%‘[5 LTCWEHA, &K
LR— fm& DOEBE/RFH 5
PR REVE T,

H&K

1EMOE Y KD 2
BT DA YA hFiF 3
T2 T a— 4
Bigill 5
T4k 6
ARV NI —

Z Do 5 IEM 7

Contributors

Adam Boyton

Head of Australian
Economics
Adam.Boyton@anz.com
+61 466 564 893

Adelaide Timbrell

Senior Economist
Adelaide.Timbrell@anz.com
+61 466 850 588

Madeline Dunk
Economist
Madeline.Dunk@anz.com
+61 2 8037 0078

Contact
research@anz.com

Twitter
@ANZ_Research

RBA i3t D HxTVozAEIE (RBA pauses, for now)

RBA [TfEF DBR & @ L 27l 2R 2 b 2P L&D, Frvialb— %

4.1% TR EWZ, 4 AR EiFEIEO%, 5 A, 6 Aowkf] Lif 41T o722 & »
H, ¥rval—hDE—2R4.6%& V) U0 FTEEZEY T 2013 ETR &
Do LinLZaiib, 7 AHERTOR EFEIEZ 91T, ZOKEIWSET DN, %
BRICEES D DONITHOWTITHE T AHEFNEAHE LTz,

ASBIZONTIE, B2 RERIT I 0 Yo AT EL ST 5, 2 IITITEIMEE,
PUCEHA CPI, @ idsikin. Wilids 2 i/ L OVE4 D CPI I iﬁ'é%/*f/ﬁxﬂzd)
JkfeE, WHZEWZE L TCHERY RFAOAL 7 LOEIGERBE L ENREENS,

BB TlX, ANZ A > F 4 — REENER RS DSRETE o 2B 21 T, sRA
SO K TIRIRE L TEOVRE R VX AREDNTEY . A% BEROSETED
BEAERBELTWDS (GHOTFYy— ISR |

FEFEOMEAN 7 A 3 BEIZER SN RFREIC SN TWD, FERT R
5 HIZ4.8%#M L, 2022 4 10 HLCROEAMEIZE Lz, ERifFTiiui==—%v
AT =)L ZWZBITF B~ v a > (apartment) OEEHZ KV ATH  20.6% 80 L
7o fEEMMIE S AICRTA K 1.2% E5%. 6 HICRTH 1.1%8I0 Uiz, Yrhiddsksr
AR DT A 2 F AW LITTRRL TWRWA, BH ORI ITRT O Stk -5 & &
A7,
4-6 AMID ANZ RE)pEEES T —A T, 2T 2 v 7% Tl KEORE L F A
WCOEHEDIRY T B LRV EDRENTZ, = TIXEZ, FEET. 8L F
BB LIOVNED 2 LOEPLI OB S bRENTZ,

EE AR

6 H NAB %9 —~_1 (7 A 11 8) : EBITELD RiAI,
oY RBA ###% /RBA L E=2—L&REE) (7 512 1)
SBDF ¥ — b

ANZ 1 > F 4 — FEMRANLEEHEEIIERA LB LELZRT

704 3
60 4
501

%E 1 .JK{ ' ,J\ﬂkt ::
ol JUFYE M, B
AN IR
N :

T T T T T T T T T

a0 a5 S0 95 a0 a5 10 15 20

—

vearly % chg

B op AdEad

—ANZ-Indeed Job Ads (6 mth lag), LHS —Employment, RHS

Source: ANZ, ABS, Macrobond, ANZ Research


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e052e82f-5957-4c85-b3cf-e45aa8b460d2&jobRef=2463842b-96d8-40f7-bde9-5707d601bf68
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5e5a080f-e68d-4978-ad1f-31589605a925&jobRef=6688d448-d9be-4e25-b5be-f40639b9f814
mailto:Adam.Boyton@anz.com
mailto:Adelaide.Timbrell@anz.com
mailto:Madeline.Dunk@anz.com
mailto:research@anz.com
http://twitter.com/ANZ_Research
http://twitter.com/ANZ_Research

1 AR DOEDIRY

AWITEERF. ANZ RENEHS T — A, BHENKZ L TANZ A 7 4 — FENMRANREZLUTICE LT,

Xz 1. FEMTEHOEA ¥ A

FUVMEEFEP/EERBICH L LooH Y 5 IV #z %

FRSEEMTEHSBCEEREN, HEHOWTRLEEML
7=

pa
bl
2

T Y]
TR = T

H
mood
C-

AU, B
[T
=

e

M
=]

T T v T T T T T T v T T
10 11 12 13 14 15 16 17 18 1% 0 21 323 I3
—Imrestor =x refinancing — Owner Ocoupier =x refinancing

Scuro=: ABS, Macrobond, ANZ Res=ardh

X% 3. EEMEIEEHEBEEOEEREZ TX 2

ANZ REIEFTSHBE Y — o TIZAEION R TolH TR
FEHRAEOFHEDSFEERAIEL LR -7 2 RS
7=,

180
5% 1s0d
== i
2= 140
I3 1
= 2 120]
2 100
= ]
ER= B0

60

13 14 15 16 17 1B 19 20 21 22 23
—ANZ-PCA residential property confidence indesx
AMZ-PCA composite commercial property confidence indes:

*Caompasite commercial includes office, retail, industrial and tourism
Source: ANZ-PCA, Macrabond

X% 5. B E SN

BTG E . 5 HORFITHH OFT At 4.4%HC

L0 13EZE FA~EINLT,

184 il
51 =
13
104 [=¢
b
& g/ Lo =
) =
E I
- 20
]
=3 10
-5 .
T T r - - - r r ]
13 16 i7 1B 1 20 il iz i3
#Balamc=, LHS —Export, RHS — Import, RHS
Souro=: ARS, Macrobond, ANZ Resesrch

ANZ Australian Macro Weekly | 7 July 2023

Xz 2. BERFFAIE A
BT HIE S All=a—Y VR = — L XD~ a v

(apartment) =& CTHIH I 20.6% 24 L7z,

Haatdwalling appravalks [manthly)

XX 4. BUCEOEBERRSKIBE

B AEEHIC L2057, 6 A ANZ R HaS Y —
A TRUCHEARBEOEFIEASIRNT L 2 IR ORKHE L 7
>77,

180
160
140:
120:
IUUE
B+
El:l:
4|:|:

AMZ property
confidence indes

12 14 15 16 17 18 1% 20
Office

21 22 23

—Industrial Retail —Tourism

Source: ANZ-PCA, Macrobond

X% 6. ANZ 1 > 4 — FRANLEHE&iTE
RNIAEHB ORI RERNE b e ER T2 L 2R

BLTW5,
40 FE.O
50 F7.2
— &0 |- -
ﬁ_% -0 7.0
HE 50 FE.5
23 w0 e
S 100 5.5 :ﬂ
24 110 L= g
2. - .
- 130 F4.5
= . .
= oy 1304
& o - k4.0
140
150 F3.5
160 ERi]
10 11 12 13 14 15 16 17 1B 1% 30 21 22 33
==ANZ-Inde=d Job &d=*, LHS —Un=mployment rat=, RHS
¥ ax=t obs=rration um=s previous month's labouwr foros a=x & procy .
Scurce: ANZ-Inde=d fustralian Job Ad=, ARS, Macrobond
2



7 A 6 A%AT.
K 7 A 3 H%AT.

6 H 28 H¥AT,

@
6 J1 21 A 31T,
6 H 20 BT,
6 7 15 HJ¥EAT,
6 7 14 AT,
5 H 29 AT,

51 25 AT,
57 10 H%E1T.

51 5 H3AT.
5 4 BT,
51 3 A3,

4 H 26 B¥AT.
4 A 18 HHAT,
4 H 13 A¥AT.
4 H 13 H¥AT.
4 J1 13 H¥A1T.

&z

e, H4TF—

BEDA YA FRE
s VAR—bEFTa—FRT3I21%4 vE7 ) v 7 LTFAEW,

ANZ REhEFEES T — A EEE M EEFM OEHKEZ M L T
ANZ A T ¢ — REEMRNIEEHEL : FF72 o 72 ikb 5 ki
R FIF YA 7 Tkt AN DS
A PEVE DI BRBOBITE DN SN D AT S5 = 2 b AR~
ANZ U —F Uz f PP EEm
ANZ 25BN LT D523 - 55U0ES 2 DU -4
I A= AT NI 2023-24 FEETFHE
ZMFEE : HRT-NEZTWD X0 EFL 250
2023 4E55 1 MU ANZ AT A b A —& — o B B IR~
F v — N TRDEEM 2023-24 FFGE TR Z  H0 7 Bl
SN GBS, - FEMICER &
B A RO TEEE - NZ TIEU By v a VEREMNTIEZE S 250
ZN 2023-24 FEETEE S L Vo — « BE LR LUEEIC X0 IR
SENEBMAS : FEROMBE LV W TR 71
ANZ 238 LT D ZE S - RO DEEIn %
ZEINES 1 PO CPI 7 L B o — B 27 1300 B 72 DS NA A D R A5 1k & T ah~
2023 FDOZINO BRI 515130775 3.7% DN
ANZ FENEFFER Y —_A - B F AL MIRTT 4 7, AEEWEAR T3 E

TJxa)I AR VFy—FR A=y VxrH BEHEO ANZ Vo — L 3

—FORNET—< Lg% F L o7z The Shortlist # T L TH Y 9, Hixas Lo
FHHEETE A=A EZBEY TEW

ANZ Australian Macro Weekly | 7 July 2023


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5e5a080f-e68d-4978-ad1f-31589605a925&jobRef=6688d448-d9be-4e25-b5be-f40639b9f814
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e052e82f-5957-4c85-b3cf-e45aa8b460d2&jobRef=2463842b-96d8-40f7-bde9-5707d601bf68
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0c64a577-cf42-45e0-8d53-a7c662964d5a&jobRef=f3e2818e-4df6-4698-b93d-ad48643667a3
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=1ca0a10b-c8ac-4b00-b05f-f3212dfcbfb8&jobRef=179bb3fe-861b-4ae0-8593-cfbc384285fc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=def3d12a-775d-4c14-8d64-df94a92dde40&jobRef=20881cb3-4bdc-4f6b-9c7d-c827115cf4dd
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0bd839d1-55f3-4f1a-ab08-d1f10b34ab62&jobRef=825f2538-5422-4183-b8eb-87269a41ac01
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=296060c3-522a-4ad7-bd84-ff5f37bba15a&jobRef=c40dd122-0b51-484d-939f-1105cefd55a8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0cd44eb0-e2af-434b-b974-99ecf6248815&jobRef=84952da3-7a79-4316-9a7c-5d6d90847549
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=aeef2cc2-b607-499b-bd0d-ae993725f550&jobRef=7c487073-3bbe-45be-9c24-73cdfcc00d42
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=51fd67d0-bdda-4a08-a0f6-5eea398e85a4&jobRef=f6c5618a-43f5-4eb6-a86d-a4231a09290c
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=de7da01f-f04a-499a-8e1f-a4388e876308&jobRef=1b2cbf9c-6a50-49c8-b109-36c037f6d165
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=05e3c386-eee8-475e-bb9d-88be09b8f033&jobRef=6749b74c-d298-418e-a41b-2edd38733401
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=f5ee6988-fb5e-431f-ae8e-a5648d9e0d7e&jobRef=a43bf0fa-5ab7-4445-b408-083fa505fd82
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=4a0f1ad5-5fe6-418b-94d4-d5c20a19b3a2&jobRef=d9a81b18-f67a-414c-a153-90a3021ee092
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=aa8a0c27-ffc4-4d22-b758-99018e8e7ddb&jobRef=765d9c9e-dada-4f3b-bf18-f403d7eb94bb
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6a7790d8-cf7d-4f6e-a087-566138a831a9&jobRef=b3e7482b-1963-416a-94ed-2274e6dc254e
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=59703c67-d5d9-4322-a2db-e048d496d607&jobRef=ae260625-b2b5-4156-8a57-fac8735967eb
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6ce753b9-1ec6-466e-82a4-6107a5a2d014&jobRef=f9e18ca0-6f1e-4b99-9f4d-e7c214b8f40d
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6ce753b9-1ec6-466e-82a4-6107a5a2d014&jobRef=f9e18ca0-6f1e-4b99-9f4d-e7c214b8f40d
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

T—F L Ea—
6 AR RIUR 7 A 11 B K@
ad ANZ 7 HHTE  HE

R BUH - - +8
A SEfE R - - -4

20 4

0] r ﬁﬁquq 500 NAB 434 — A T SRR LA (L LT

G“ﬁ ﬁ FW“H; 0. WAEZ O TR 6 B b L TRLTWS, &
| U PERR e B O SATIR I ~ A F A ISR T LC X TR Y.

304

Mert Fabance

.1{..
.20 BERNEDO S BB EZRE LTINS,

=30 4

40 1
T L T T L T T L T T L T T H
S8 0D 02 04 O OF 10 12 14 16 18 320 322 Madeline Dunk

= Bumime=s conditicns Formand orders

Sowrce: NAE, Macrobond, ANZ Res=arch

ANZ Australian Macro Weekly | 7 July 2023



T
e ALESRCT i

GDP

Unemployment rate

Wage price index

Headline inflation

Trimmed mean inflation

Mar-23

0.2
3.6
0.8
1.4
1.2

% a/q
Jun-23
0.2
3.7
0.8
1.2
1.2

Sep-23

0.3
3.9
1.3
1.1
1.1

Dec-23

0.3
4.2
0.9
0.9
1.0

Mar-24

0.2
4.6
0.9
0.8
0.9

Jun-24

0.2
4.8
1.0
0.9
0.9

%yly
2022 2023
2.6 1.0
3.5 4.2
3.4 4.0
7.8 4.7
6.9 4.6

2024

1.3
5.0
4.0
3.3
3.4

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (%)

RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate
US fed funds

US 2-year note
US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD
AUD/EUR
AUD/GBP
AUD/IPY
AUD/CNY
AUD/NZD
AUD/CHF
AUD/IDR
AUD/INR
AUD/KRW
USD/IPY
EUR/USD
USD/CNY

AUD TWI

Current

4.10
4.28
4.11
4.13
2
4.53
4.65
5.50
5.25
4.98
4.03
5.00

0.66
0.61
0.52
95.4
4.80
1.08
0.59
9966
54.65
862
144
1.09
7.25
61.80

Sep 23

4.60
4.81
3.75
4.10
35
4.15
4.60
5.50
5.50
4.75
4.00
5.50

0.68
0.61
0.53
93.8
4.73
1.10
0.60
9996
55.42
850
138
1.12
6.95
61.06

4.60
4.81
3.50
4.10
60
3.90
4.60
5.75
5.50
4.50
4.00
5.50

0.70
0.61
0.54
94.5
4.76
1.11
0.61

Dec 23

10150
56.70

854
135
1.14
6.80

61.82

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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Mar 24

4.60
4.81
3.25
3.95
70
3.65
4.45
5.75
5.50
4.00
3.75
5.50

0.72
0.62
0.55
95.0
4.86
1.11
0.62
10296
57.60
864
132
1.16
6.75
62.84

Jun 24

4.60
4.81
3.00
3.70
70
3.40
4.20
5.75
5.25
3.75
3.50
5.50

0.73
0.62
0.54
93.4
4.89
1.12
0.62
10366
58.25
869
128
1.18
6.70
63.06

Sep 24

4.60
4.56
2.75
3.70
95
3.05
4.10
5.75
5.00
3.50
3.50
5.25

0.73
0.61
0.54
92.0
4.85
1.12
0.63
10293
58.04
861
126
1.20
6.65
62.56

Dec 24

4.10
4.23
2.75
3.70
95
3.05
4.10
5.75
4.75
3.25
3.50
5.00

0.73
0.61
0.54
90.5
4.82
1.12
0.63
10220
57.89
858
124
1.20
6.60
62.20
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST
Monday IN BoP Current Account Balance May -- -- ¥1895.1b
10-Jul Trade Balance BoP Basis May -- - -¥113.1b
CH CPI y/y Jun 0.2% -- 0.2%
PPI y/y Jun -5.0% -- -4.6%
UK BOE Governor Andrew Bailey speaks
us Fed's Barr Speaks on Bank Supervision and Capital Rules
Wholesale Inventories m/m May F -- -- -0.1%
Fed's Daly to Discuss Inflation, Banking
Fed's Mester Speaks on Economic and Policy Outlook
Fed's Bostic Speaks on US, Atlanta Economies
Consumer Credit May $20.000b -- $23.010b
CA Building Permits m/m May -- - -18.8%
Tuesday AU NAB Business Conditions Jun -- -- 8
11-Jul NAB Business Confidence Jun -- -- -4
JN Machine Tool Orders y/y Jun P - - -22.1%
EA ZEW Survey Expectations Jul -- -- -10
GE CPI EU Harmonized m/m Jun F -- -- 0.4%
CPI m/m Jun F -- -- 0.3%
ZEW Survey Current Situation Jul - -- -56.5
ZEW Survey Expectations Jul -- -- -8.5
UK Employment Change 3M/3M May -- -- 250k
ILO Unemployment Rate 3Mths May -- -- 3.8%
us NFIB Small Business Optimism Jun -- - 89.4
Wednesday NZ Net Migration sa May -- -- 5785
12-Jul RBNZ Monetary Policy Review
RBNZ Official Cash Rate Jul-23 -- 5.5% 5.5%
AU RBA's Lowe-Speech
IN Core Machine Orders m/m May -- -- 5.5%
PPI m/m Jun -- -- -0.7%
EA ECB's Vujcic speaks at event
ECB's Lane Speaks in Panel Discussion
UK BOE releases financial stability report
BOE's Bailey at press conference on financial stability
us MBA Mortgage Applications Jul-23 -- -- --
CPI Core Index sa Jun -- -- 307.824
CPI Ex Food and Energy m/m Jun 0.3% -- 0.4%
CPI m/m Jun 0.2% -- 0.1%
Fed's Barkin Speaks on Inflation
Real Avg Hourly Earning y/y Jun -- - 0.2%
Fed's Kashkari Discusses Monetary Policy, Banking Solvency
Fed's Bostic Speaks at Atlanta Fed Payments Forum
Federal Reserve Releases Beige Book
Fed's Mester Speaks on FedNow
CA Bank of Canada Rate Decision Jul-23 4.8% -- 4.8%
Thursday NZ BusinessNZ Manufacturing PMI Jun -- -- 48.9
13-Jul AU Consumer Inflation Expectation Jul -- -- 5.2%
CH Exports y/y Jun -9.3% -- -7.5%
Imports y/y Jun -4.4% -- -4.5%
Trade Balance Jun $74.40b -- $65.79b
EA Industrial Production sa m/m May -- -- 1.0%
GE Current Account Balance May -- -- 21.8b
UK Industrial Production m/m May - -- -0.3%
Monthly GDP m/m May -- -- 0.2%
Trade Balance GBP/Mn May -- -- -£1518m
us Continuing Claims Jul-23 -- -- --
Initial Jobless Claims Jul-23 -- -- --
PPI Final Demand m/m Jun 0.2% -- -0.3%
Monthly Budget Statement Jun -- -- -$240.3b
Friday JN Industrial Production m/m May F -- - -1.6%
14-Jul EA Trade Balance sa May -- - -7.1b
us U. of Mich. 1 Yr Inflation Jul P -- -- 3.3%
U. of Mich. 5-10 Yr Inflation Jul P - -- 3.0%
U. of Mich. Sentiment Jul P 65.8 -- 64.4
CA Existing Home Sales m/m Jun -- -- 5.1%
CH New Home Prices m/m Jun -- -- 0.1%
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GMT
22:50
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00:30
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06:00
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13:00
13:45
06:00
08:00
11:00
12:30
12:30
12:30
12:30
12:30
13:45
17:00
18:00
20:00
14:00

AEST

09
09
11
11

:50
:50
:30
130

06:00

01:
:00

01

00

02:00

02:
03:
06:
23:
11:
11:
16:
20:
17:
17:
20:
20:
17:
17:
21:
08:
12:
12:
13:
09:
09:
00:
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19:
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23:
00:
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01:
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00:
00:
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05:
14:
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01:
01:
01:
00:
11:

00
00
00
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30
30
00
00
00
00
00
00
00
00
00
45
00
00
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50
00
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00
00
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30
30
30
30
45
00
00
00
00
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00
00
00
00
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00
00
00
00
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30
30
00
30
00
00
00
00
00
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Monday

10 Jul
CH: CPI (Jun)

17 Jul
CH: GDP (2Q),

IP (Jun),

Retail sales (Jun)
US: Empire manf (Jul)

Public holiday: JN

24 Jul

NZ: Trade bal (Jun)

IN: PMI (Jul P)

UK: PMI (Jul P)

GE: PMI (Jul P)

EA: PMI (Jul P)

US: Chicago Fed (Jun),
PMI (Jul P)

31 Jul
NZ: ANZ bus conf (Jul)
AU: Pvt sec credit (Jun)
JN: Retail sales (Jun),
IP (Jun P)
CH: PMI (Jul)
GE: GDP (2Q P)
EA: GDP (2Q A),
CPI (Jul P)

7 Aug
AU: ANZ job ads (Jul)
GE: IP (Jun)

Public holiday: AU
(NSW), CA

Tuesday

11 Jul

AU: NAB bus conf (Jun)
UK: Unemp rate (May)
GE: CPI (Jun F),

ZEW survey (Jul)

EA: ZEW survey (Jul)
US: NFIB (Jun)

18 Jul

AU: RBA minutes (Jul)
US: Retail sales (Jun),
IP (Jun)

25 Jul

GE: IFO (Jul)

US: CB cons conf (Jul),
Richmond Fed (Jul)

1 Aug

NZ: Build permits (Jun)
AU: Build approv (Jun),
RBA cash rate

GE: Unemp ch (Jul)
US: JOLTS (Jun),

ISM (Jul)

CA: PMI (Jul)

8 Aug

AU: NAB bus conf (Jul)
JN: CA balance (Jun)
CH: Trade bal (Jul)
GE: CPI (Jul F)

US: NFIB (Jul),

Trade bal (Jun)
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Wednesday

12 Jul

NZ: RBNZ cash rate

JN: Machine ordrs (May)
US: CPI (Jun)

CA: BoC policy rate

19 Jul

NZ: CPI (2Q)

UK: CPI (Jun)

EA: CPI (Jun F)

US: Housing st (Jun),
Build permit (Jun)

26 Jul

AU: CPI (2Q)

US: New home sl (Jun),
FOMC policy rate

2 Aug
NZ: Unemp rate (2Q)

9 Aug

NZ: Inflation exp (3Q)
CH: CPI, PPI (Jul)

CA: Build permits (Jun)

Thursday

13 Jul

NZ: PMI (Jun)

CH: Trade bal (Jun)

UK: IP (May),
Trade bal (May)

EA: IP (May)

20 Jul

AU: NAB bus conf (2Q),
Unemp rate (Jun)

US: Philadelphia Fed

(ut),

Exist home sl (Jun),

LEI (Jun)

27 Jul

CH: IP (Jun)

EA: ECB policy rate

US: Durable gds (Jun),
GDP (2Q A)

3 Aug
AU: Trade bal (Jun)
UK: BoE bank rate

10 Aug
US: CPI (Jul)

Friday

14 Jul
IN: IP (May F)
US: U of Mich sent (Jul)

Public holiday: NZ

21 Jul
JN: CPI (Jun)
UK: Retail sales (Jun)

28 Jul

AU: Retail sales (Jun)

IN: Tokyo CPI (Jul),
BOJ policy rate

GE: CPI (Jul P)

US: ECI (2Q),

persnl inc/spnd (Jun),

PCE (Jun),

U of Mich sent (Jul)

CA: GDP (May)

4 Aug

AU: RBA SoMP

GE: Retail sales (Jun)
US: Unemp rate (Jul)
CA: Unemp rate (Jul)

11 Aug

NZ: PMI (Jul)

UK: IP, trade bal (Jun),
GDP (2Q P)

US: U of Mich sent (Aug
P)

Public holiday: JN
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