ANZ Research

Australian-Macro Weekly
14 April 2023

RBA IIBRFHBIENHES TH 5 ARESTHFy vy 2 L— %2 3.6%T

AREEHIME AR 2B S Tide <, HiE O R
: BxEx~

ANH72 BB ORI 2 B E L T Ed

o BUASMUBORERSROTES iy g o (70— Y 1) SABOBEE. SRR LOEETS

o “ Kbkéﬁ%%%@?~vﬁoko%ﬁi%y7vi%ﬁ6)x7iiﬁﬂﬁﬁ’ﬁmf
WD ERTEY, Yt CPI 7 L B 2—ZBWTE 1 WEHOXNEATEY, EESHEB X

;g OH—E AL 7 LOETHEMENL 6%% RS EFRLTNS, LaL, SthiizhT

; - S5 JICEGRZE R 247 5 OIT 4y 2 TR,

R ) IZ RBA 25 AICEURE T 21T 5 DI+H43 £ I1EE 2 TR

F—H T a— 3 LB EOREHRELREDEF N DRE 2R T LD o7,

TR 4 . _ _ . . .

P AN R Ly e 5 o FEMOD 3 A UE A TIE 5.3 W ADREAN & R¥ERN 3.5%ICEEELL, T

ZDYED 5 K 7 WL o TH T T4 XL 2oz,

BEELRBMOY 8

Contributors

Adam Boyton

Head of Australian Economics
Adam.Boyton@anz.com

+61 466 564 893

Felicity Emmett
Senior Economist
Felicity.Emmett@anz.com
+61 2 8037 0571

Catherine Birch
Senior Economist
Catherine.Birch@anz.com
+61 439 627 968

Adelaide Timbrell

Senior Economist
Adelaide.Timbrell@anz.com
+61 466 850 588

Madeline Dunk
Economist

o ¥ X —THFHTNAB O 3 ¥V —1 TIIh EDFRENEL T KR L

LT EkRll-~7,

o ANZ FEIERES O 3 HAIZ XUE, EEME OB EEARBEDO & T 2
VR EETUESET, VxR MRy T VRV OEEME AR D 4
HIZ16.7% 5L, F BT BRETOKAED S 2.8% L FEl> TRV,

L’ L RBAIZE - Tik, EHA LY b AW OB,

o I E TN L7 R 350bp OF| EIF OREETHIT AR A L D &V D DA RBA
DHEDAZ AT, LA DOEIII N EBEAE TR,

e RBAIMBIUOEZMA 7 LIz AT LURAEOBEELD b
EHUEL TV B L ICRADZ LT ;zm“ézkf:“%io

o Wit L\E’J/ﬂ”)Z“CiRBA@/kO)%IJ T8 AT, SRETOF ¥ val
— hDOE—27133.85% L7025, ZOFEFIEX (7 AR ICARTED) HF 2 WY
CPl O 7o kiEM: & E4 LAE /I %L@H&m IRIET B H D7,

o YHORMTIT, VAZIZZ—IFT L — I RLVEAKEEL R D HAIF-> TV 5,
Z LTH 1 IEHIOXIEATY) CPI1 A3 44Tl % LR 5 54121k, 5 AEFS TOFR
FIFHERNEEDLZ L EERT D,

& B AR

4 F RBAHESEEEYS (4 8 18 H) : M EFELEREDFMAETEINRIND,

Madeline.Dunk@anz.com 5 1 PUHN NAB %4 —~_4( (4 B 20 B) : S HERIZE- L TEMLEOMN?
+61 2 8037 0078
S DOF v — b
Contact EEREFENBFEEL Y F—DEF A FOEAI
research@anz.com
40+ Availab_ilityexpa:led
Twitter 304
@ANZ_Research 20
£ 10
E gz:: o U
£5% 0]
[a] % —
K -304
® -404
-504 Avallabllltyexpectzdm
504

11 12 13 14 15 16 17 18 19 20 21 22 23

Wi ANZ REIPETES


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6a7790d8-cf7d-4f6e-a087-566138a831a9&jobRef=b3e7482b-1963-416a-94ed-2274e6dc254e
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9de4ed42-8668-4ba2-a055-656ac1ee1871&jobRef=22f2df93-73db-4e40-8d99-b7808e1da10a
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e862c582-acd3-4bd0-8d69-c0798c310c9c&jobRef=e36c782e-06b4-4ce1-a20c-ddd35f449080
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6ce753b9-1ec6-466e-82a4-6107a5a2d014&jobRef=f9e18ca0-6f1e-4b99-9f4d-e7c214b8f40d
mailto:Adam.Boyton@anz.com
mailto:Felicity.Emmett@anz.com
mailto:Felicity.Emmett@anz.com
mailto:Catherine.Birch@anz.com
mailto:Adelaide.Timbrell@anz.com
mailto:Madeline.Dunk@anz.com
mailto:research@anz.com
http://twitter.com/ANZ_Research
http://twitter.com/ANZ_Research

DA YA Pt

BiLDA YA FieE
LiR—hEZ 70— RT5I0E4A MvE27 Y v 7 LTEEN,

4 F 13 AT, ZEME LIEH CPI 7L B o — B — 27 1308 X 72 2AXAE ) O Rk 35 Mk % e g~
4 A 13 AT, 2023 FO 5 0 R 5151390 3.7% DN

4 F 13 BT, ANZ REIEFEEES T —_A  BrF AL MIXIT 1 7 FEBEADIIHE S
el

3 H 30 AT, ANZ U —F U0 - gt n e —2 2 E 5

3 H 22 BT, ANZ D3BLII L TV 5 3L 3 A lc#ifb

3 1 8 A%1T. ANZ 8B L CTWABEM T - U T v 2 h3 ikt

3 H 1 BERIT. FINE 4 I GDP : b E W= &4 AR ik 2 REinE)

2 A 23 B3, EMEETSET v— b o7 @ FETEHE

2 J 23 HIE1T. 2022 455 4 WM ANZ AT A b A—F — 4T RIS 7 H Y

2 7 22 H¥17. ANZ BRI L TWAEINEH 2 A7 L—2R

2 716 H¥EAT. RBA ¥+ v i =2 lb— M 4.1%~ ; T ITIFFEMICHEE L

2 A 10 H¥&AT, ANZ 23U L TV DM« ifTT OB 03 5% 0y D8l & fRF%

2 A 8 HIIT, HEMRFEOHFM : ZINRHF~OBEREG N

12 A 19 HFAT, SMOMERTHEO T HIEEIIEGR R LI 8n L

12 A 16 HFAT. ANZ UV —F ISR . VI T 4 vva T T 47

12 H 15 B¥&17. ANZ REhpERE#ES Y — 1 &R EA B F A FOEAIC

12 A 7 BT, MDA > 7 VIETID88EE Y fel) D

12 A1 HEFT, MDY VT 4 v« I 3T VI AN

11 A 29 H¥/T. RBA & RBNZ OB TEHEA FE OV 51T

i, YF—T7xa /) IARDO VFy—F A=Y H BETEO ANZ 7 a—L Y 4
—FORNST—< LA A2 F L 7= The Shortlist 2 Z#A4t L TH 0 9, Bd Zm2lo)y
ITMHETE A—/LZBED T,

ANZ Australian Macro Weekly | 14 April 2023 2


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6a7790d8-cf7d-4f6e-a087-566138a831a9&jobRef=b3e7482b-1963-416a-94ed-2274e6dc254e
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=59703c67-d5d9-4322-a2db-e048d496d607&jobRef=ae260625-b2b5-4156-8a57-fac8735967eb
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6ce753b9-1ec6-466e-82a4-6107a5a2d014&jobRef=f9e18ca0-6f1e-4b99-9f4d-e7c214b8f40d
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=6ce753b9-1ec6-466e-82a4-6107a5a2d014&jobRef=f9e18ca0-6f1e-4b99-9f4d-e7c214b8f40d
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9211d00a-ddc3-462a-a4d9-0538a44a4bbc&jobRef=0e889f2a-6628-4739-85fe-1977fe696da9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9211d00a-ddc3-462a-a4d9-0538a44a4bbc&jobRef=0e889f2a-6628-4739-85fe-1977fe696da9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3de45f3b-9891-45a8-b95f-4b5939ade44e&jobRef=79d0a406-704f-411c-9830-dc811985c1cc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3928d224-673a-4477-a01e-3e238c7cd01d&jobRef=ea4928fd-f7c3-4f26-8dd0-21835109016f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=00e7ae19-56e4-45fc-bf7d-11d108a24418&jobRef=d14923f9-7b2d-4af8-af26-cb8eae8b8578
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0c4f9fea-3aee-4fac-aa61-24fa334424e2&jobRef=0e6eb10c-ae17-4b97-bd49-ec68d6e75556
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=d9e13caf-a2df-46fb-a6d7-c4bd226777ae&jobRef=e49b4e68-d02a-4044-8cc8-1190f4b442aa
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9fcdd41e-ab1b-4341-9950-48768810de9d&jobRef=33a1f8ff-daa5-4d30-ba8f-9709a05f8591
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=01ac918d-5db1-4814-bdd5-4482dd4d6664&jobRef=b2950493-b4ce-42c2-8389-a74416d52bbf
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=85682994-bdd5-46cd-b56e-44cbd0cec9a4&jobRef=84cd3e0c-2905-4a3d-858b-e77b0cfa131f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=20635e06-e154-4c79-9a91-f849be36056c&jobRef=e141e4aa-fe68-4d7a-8e3e-7c5dd43f14d7
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=25ce28c1-ac3f-4ef9-8c97-c0588564ed85&jobRef=a855d7c2-c25a-4830-aa88-55716ae040f6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=4534aa75-377a-4cce-8a8f-ae70fdf87bf2&jobRef=1d405b6c-4db8-4070-a06a-fd4bc2119158
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8e075ba7-76a4-43e5-8e16-5f5b4f924f54&jobRef=da22188d-f1b0-44da-9a91-26507374f7f8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=229195e2-fa18-4ad6-a35f-7b1a218e61fe&jobRef=87ff2702-e356-421e-bd05-70448619c747
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=ae7426b7-b9b4-4ce9-9a7f-b05daf9701c3&jobRef=386caa1c-95d1-4203-bae8-7aa30a840e7b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=706e6168-8930-4388-9473-dfdc0143571c&jobRef=b3f2b3c8-35e2-4a47-83b9-d05f5e1eb0da
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

F— BT L 2—
ASEOF—H T L Ea—IhH 0 EHA,

ANZ Australian Macro Weekly | 14 April 2023



THI

FNRBFED >
% q/q % y/y

Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 2022 2023 2024
GDP 0.5 0.6 0.5 0.4 0.3 0.5 2.7 1.8 1.5
Employment growth 0.8 0.4 0.7 0.5 0.4 0.3 5.0 2.1 0.8
Unemployment rate 3.5 3.6 3.6 3.6 3.7 3.9 3.5 3.7 4.4
Wage price index 0.8 1.0 1.0 1.2 1.0 1.1 3.3 4.3 4.2
Headline inflation 1.9 1.3 1.1 1.1 0.9 0.9 7.8 4.5 3.0
Trimmed mean inflation 1.7 1.5 1.2 1.1 1.0 0.9 6.9 4.9 3.0

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

BRI

Current Jun 23 Sep 23 Dec 23 Mar 24
Interest Rates (26)
RBA cash rate 3.60 3.60 3.85 3.85 3.85
90-day bank bill 3.65 3.87 4.06 4.06 4.06
3-year bond 2.98 3.25 3.00 3.00 3.00
10-year bond 3.32 3.65 3.65 3.65 3.60
Curve - 3s10s (bps) 35 40 65 65 60
3y swap 3.40 3.65 3.40 3.40 3.40
10y swap 3.87 4.15 4.15 4.15 4.10
RBNZ cash rate 5.25 5.50 5.50 5.50 5.50
US fed funds 5.00 5.50 5.50 5.50 5.25
US 2-year note 3.97 4.50 4.00 3.75 3.50
US 10-year note 3.44 3.75 3.75 3.75 3.50
BoE Bank Rate 4.25 4.50 4.50 4.50 4.50
Foreign Exchange
AUD/USD 0.68 0.68 0.70 0.72 0.72
AUD/EUR 0.61 0.62 0.63 0.63 0.62
AUD/GBP 0.54 0.55 0.56 0.57 0.56
AUD/JPY 89.9 88.4 88.9 89.3 87.8
AUD/CNY 4.66 4.56 4.62 4.72 4.68
AUD/NZD 1.08 1.08 1.09 1.11 1.11
AUD/CHF 0.60 0.62 0.63 0.65 0.64
AUD/IDR 10007 10132 10150 10224 10152
AUD/INR 55.53 55.42 56.70 57.60 57.46
AUD/KRW 884 850 847 857 850
USD/JPY 133 130 127 124 122
EUR/USD 1.11 1.10 1.12 1.14 1.16
USD/CNY 6.87 6.70 6.60 6.55 6.50
AUD TWI 60.30 60.33 61.20 62.22 61.71

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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DATE
Monday
17-Apr

Tuesday
18-Apr

Wednesday
19-Apr

Thursday
20-Apr

REGION

NZ

UK
us

AU
CH

EA

GE

UK

us

CA

JN

EA

UK

us

CA
NZ
AU
JN

EA

GE
us

DATA/EVENT
Performance Services Index
Food Prices m/m
BOE's Cunliffe speaks
Empire Manufacturing
NAHB Housing Market Index
RBA Minutes of April Policy Meeting
GDP sa g/q
GDP y/y
Industrial Production y/y
Retail Sales y/y
Trade Balance sa
ZEW Survey Expectations
ZEW Survey Current Situation
ZEW Survey Expectations
Employment Change 3M/3M
ILO Unemployment Rate 3Mths
Building Permits
Building Permits m/m
Housing Starts
Housing Starts m/m
New York Fed Services Business Activity
Consumer Price Index
CPI y/y
Capacity Utilization m/m
Industrial Production m/m
CPI Core y/y
CPI m/m
ECB's Schnabel Speaks
CPI Core y/y
CPI m/m
PPl Inputnsa m/m
PPl Outputnsa m/m
BOE's Catherine Mann speaks
MBA Mortgage Applications
Federal Reserve Releases Beige Book
Housing Starts
CPI g/q
NAB Business Confidence
Trade Balance

Trade Balance Adjusted

Machine Tool Orders y/y

ECB March Meeting Account

ECB's Visco Speaks in London

PPI m/m

Continuing Claims

Initial Jobless Claims

Philadelphia Fed Business Outlook

PERIOD

Mar
Mar

Apr
Apr

Q1
Q1
Mar
Mar
Feb
Apr
Apr
Apr
Feb
Feb
Mar
Mar
Mar
Mar
Apr
Mar
Mar
Feb
Feb F
Mar F
Mar F

Mar
Mar
Mar
Mar

Apr-23

Mar
Q1
Q1
Mar
Mar

Mar F

Mar
Apr-23
Apr-23

Apr

MARKET

Fed’s Waller Speaks at Global Interdependence Center Event

Existing Home Sales
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Mar

4.50m

65k
3.7%
1550k
15.8%
1450k
9.8%
-10.1
154.5
5.2%
-5.5%
4.5%
5.7%
0.9%

6.2%
1.1%
-0.1%
-0.3%

5.3%

244.0k
1.4%
-1
-¥898.1b

-¥1190.7b
-15.2%

GMT
21:30
21:45
13:00
12:30
14:00
00:30
01:00
01:00
01:00
01:00
09:00
09:00
09:00
09:00
06:00
06:00
12:30
12:30
12:30
12:30
12:30
12:30
12:30
03:30
03:30
09:00
09:00
16:00
06:00
06:00
06:00
06:00
16:30
11:00
18:00
12:15
21:45
00:30
22:50

22:50

05:00
11:30
13:15
06:00
12:30
12:30
12:30
12:45
14:00

AEST
08:30
08:45
00:00
23:30
01:00
11:30
12:00
12:00
12:00
12:00
20:00
20:00
20:00
20:00
17:00
17:00
23:30
23:30
23:30
23:30
23:30
23:30
23:30
14:30
14:30
20:00
20:00
03:00
17:00
17:00
17:00
17:00
03:30
22:00
05:00
23:15
08:45
11:30
09:50

09:50

16:00
22:30
00:15
17:00
23:30
23:30
23:30
23:45
01:00

WEIZHE <



DATE REGION

Friday AU
21-Apr

JN

EA

GE

UK

us

CA

DATA/EVENT
Existing Home Sales m/m
Leading Index

PERIOD
Mar
Mar

Fed’s Mester Discusses the Economic and Policy Outlook

Fed’s Bostic Discusses Economic Conditions
Judo Bank Australia PMI Composite
Judo Bank Australia PMI Mfg

Judo Bank Australia PMI Services

Natl CPI Ex Fresh Food y/y

Natl CPI Ex Fresh Food, Energy y/y
Natl CPI y/y

Jibun Bank Japan PMI Composite

Jibun Bank Japan PMI Mfg

Jibun Bank Japan PMI Services

S&P Global Eurozone Composite PMI
S&P Global Eurozone Manufacturing PMI
S&P Global Eurozone Services PMI

Govt Debt/GDP Ratio

S&P Global Germany Composite PMI
S&P Global Germany Services PMI

S&P Global/BME Germany Manufacturing PMI
Retail Sales Ex Auto Fuel m/m

Retail Sales Ex Auto Fuel y/y

S&P Global/CIPS UK Composite PMI
S&P Global/CIPS UK Manufacturing PMI
S&P Global/CIPS UK Services PMI

S&P Global US Composite PMI

S&P Global US Manufacturing PMI

S&P Global US Services PMI

Retail Sales Ex Auto m/m

Retail Sales m/m
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Apr P
Apr P
Apr P
Mar
Mar
Mar
Apr P
Apr P
Apr P
Apr P
Apr P
Apr P
Jul-05
Apr P
Apr P
Apr P
Mar
Mar
Apr P
Apr P
Apr P
Apr P
Apr P
Apr P
Feb
Feb

MARKET
-1.8%
-0.3%

ANZ

LAST
14.5%
-0.3%

48.5
49.1
48.6
3.1%
3.5%
3.3%
52.9
49.2
55
53.7
47.3
55
95.4%
52.6
53.7
44.7
1.5%
-3.3%
52.2
47.9
52.9
52.3
49.2
52.6
0.9%
1.4%

GMT
14:00
14:00
16:20
21:00
22:00
22:00
22:00
22:30
22:30
22:30
23:30
23:30
23:30
08:00
08:00
08:00
09:00
07:30
07:30
07:30
06:00
06:00
08:30
08:30
08:30
13:45
13:45
13:45
12:30
12:30

AEST
01:00
01:00
03:20
08:00
09:00
09:00
09:00
09:30
09:30
09:30
10:30
10:30
10:30
19:00
19:00
19:00
20:00
18:30
18:30
18:30
17:00
17:00
19:30
19:30
19:30
00:45
00:45
00:45
23:30
23:30
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Monday

17 Apr
US: Empire manf (Apr)

24 Apr

GE: IFO (Apr)

US: Chicago Fed Nat Act
(Mar),
Dallas Fed manf
(Apr)

1 May

IN: PMI (Apr F)

Us: PMI (Apr F),
ISM (Apr)

CA: PMI (Apr)

Public Holiday: CH,
UK, GE

8 May

AU: NAB bus conf (Apr),
Build approv (Mar)

GE: IP (Mar)

US: Wholesl inv (Mar F)

15 May
JN: PPI (Apr)
US: Empire manf (May)

Tuesday

18 Apr
AU: RBA minutes (Apr)
CH: GDP (1Q),

IP (Mar),

Retail sales (Mar)
UK: Unemp rate (Feb)
GE: ZEW survey (Apr)
EA: ZEW survey (Apr)
US: Housing st (Mar),

Build permits (Mar)
CA: CPI (Mar)

25 Apr

US: New home sl (Mar),
CB cons conf (Apr),
Richmond Fed manf

(Apr)

Public Holiday: NZ, AU

2 May

AU: RBA cash rate

CH: PMI (Apr)

UK: PMI (Apr F)

GE: PMI (Apr F)

EA: PMI (Apr F),
CPI (Apr P)

US: Factory order (Mar),
JOLTS (Mar),
Durable gds (Mar F)

Public Holiday: CH

9 May
CH: Trade bal (Apr)
US: NFIB survey (Apr)

16 May
AU: RBA minutes (May)
JN: IP, Retail sale (Apr)
UK: Unemp rate (Mar)
GE: ZEW survey (May)
EA: GDP (1Q P),
Employment (1Q P)
US: Retail sale, IP (Apr)
CA: CPI (Apr)
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Wednesday

19 Apr

JN: IP (Feb F)
UK: CPI (Mar)
EA: CPI (Mar F)

26 Apr

NZ: Trade bal (Mar)

AU: CPI (1Q)

US: Durable gds (Mar P)

3 May

NZ: Unemp rate (1Q)
AU: Retail sales (Mar)
EA: Unemp rate (Mar)
US: FOMC policy rate

Public Holiday: JN, CH

10 May

GE: CPI (Apr F)

US: CPI (Apr)

CA: Build permit (Mar)

17 May
JN: GDP (1Q P),
IP (Mar F)
EA: CPI (Apr F)
US: Housing st (Apr)

Thursday

20 Apr

NZ: CPI (1Q)

AU: NAB bus conf (1Q)

JN: Trade bal (Mar)

US: Philly Fed (Apr),
Exist home sl (Mar),
Leading index (Mar)

27 Apr
NZ: ANZ bus conf (Apr)

4 May

NZ: Build permits (Mar)
AU: Trade bal (Mar)
EA: ECB policy rate

US: Trade bal (Mar)

Public Holiday: JN

11 May

JN: Trade bal (Mar)
CH: CPI/ PPI (Apr)
UK: IP (Mar),
Trade bal (Mar),
GDP (1Q P),

BoE policy rate

18 May
NZ: PPI (1Q)
AU: Unemp rate (Apr)
JN: Trade bal (Apr)
US: Philly Fed (May),
LEI (Apr),
Exist home sl (Apr)

Friday

21 Apr

JN: CPI (Mar),
PMI (Apr P)

UK: Retail sales (Mar),
PMI (Apr P)

GE: PMI (Apr P)

EA: PMI (Apr P)

Us: PMI (Apr P)

CA: Retail sales (Feb)

28 Apr

AU: Pvt sec credit (Mar),
PPI (1Q)

JN: Tokyo CPI (Apr),
IP, Retail sls (Mar),
BOJ policy rate

GE: Unemp, CPI (Apr),
GDP (1Q P)

EA: GDP (1Q A)

US: ECI (1Q),

PCE (Mar)

5 May

AU: RBA SoMP

GE: Factory order (Mar)
EA: Retail sale (Mar)
US: Unemp rate (Apr)
CA: Unemp rate (Apr)

Public Holiday: JN

12 May

NZ: PMI (Apr)

US: U of Mich sent (May
P)

19 May

NZ: Trade bal (Apr)
JN: CPI (Apr)

CA: Retail sale (Mar)
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