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Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

RBA target cash rate

% 3.10 3.60 4.10 4.10 4.10 4.10 4.10 4.10 3.85
GDP

% q/q 0.5 0.6 0.5 0.4 0.3 0.5 0.3 0.3 0.4

% yly 2.7 2.7 2.2 1.9 1.8 1.7 1.5 1.4 1.5
Headline CPI inflation

% o/q 1.9 1.3 1.1 1.1 0.9 0.9 0.8 0.7 0.6

% yly 7.8 6.9 6.2 55 4.5 4.1 3.8 3.4 3.0
Trimmed mean CPI inflation

% qg/q 1.7 1.4 1.2 1.1 1.0 0.9 0.8 0.7 0.6

% yly 6.9 6.7 6.3 5.5 4.8 4.3 3.9 3.4 3.0
Wage Price Index

% qg/q 0.8 1.0 1.0 1.2 1.0 1.1 1.1 1.0 1.0

% yly 3.3 3.7 3.9 4.0 4.3 4.4 4.4 4.2 4.2
Employment

% q/q, qtrly average 0.8 0.4 0.7 0.5 0.4 0.3 0.2 0.2 0.1

% yly, qtrly average 5.0 3.1 2.6 2.4 2.0 1.9 1.4 1.1 0.8
Unemployment rate

%, gtrly average 3.5 3.6 3.6 3.6 3.7 3.9 4.1 4.2 4.3

Source: ABS, ANZ Research
Forecasts in bold

2 A OEFERFEAIXATA e 0.3%03

2 H o RBEPEMIZATA  0.3% M L. TR X v FETTEN-> 72, BIEELTIZETH @ 8.0%70
5 7.6%~#lifk L7z,

RIENT GEOMONIAT L 0.4%7273, 1 A ORI L 0.5%7 B Lz, @AMED B AiHAE)
R, ERIUROBFHRLI ) 2023-24 R REFHEIT, B LT b AT 5E13
MFREIRIT L0 BIRFIDSH C & AR LTV B,

FEERT 55 OMONIRTA I 0.3% & L2 EM T, HEBEMT HRTH I 0.4% & BTV o7z,
B EOBEFMT & HSEERT Om G OEEM T EHFFHE, &8 LRI X EASRTET
W E o TRE SRR SN TS Z AR LTS, BEOMRICHONTIE, EERE= A -
NEFLTWDZLIzLs, BEMRE—F VOO L > TRMEZR SN TS, 4
FITFEBRANT HEOHUONSZ I BICHET 5 & TRL TS,

BN 551X 5EREED 5 BLIEFIZY = 7/ EVA (W4%) . 2 AIZIEW 72 -7, ANZ
DL T2 T —# Tk 3 BIZEEN O SRN e BER R TEY., [4H-T#
TH 9 (BNPL) | RZFOMOPEFEFTELZE C-HLED LTz, 2V AmT 515 0k
EERBELTWER, A 7L ERBWEAO EERESHRT 2D,

ANZ Australian Macro Weekly | 31 March 2023 5


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3de45f3b-9891-45a8-b95f-4b5939ade44e&jobRef=79d0a406-704f-411c-9830-dc811985c1cc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3de45f3b-9891-45a8-b95f-4b5939ade44e&jobRef=79d0a406-704f-411c-9830-dc811985c1cc

BEDA YA FEEE
> L= 2 X oo a— R 3I034 4 ME2 Y v 7 LTFEN,

f
@ 3 H 30 AT, ANZ U —F IS - it n e —27 2 X %
N 3 22 H¥AT. ANZ 2581 L T2 3 3 A IcsifL
— 3 1 8 HIAT. ANZ MBI L TWAEMH « U RT o 203k
3 H 1 HIEAT, ZEME 4 VI GDP @ B85 W& EAE, Sk 288% 158
2 A 23 BAAT, SNEETRT v — v 7 0 FEITE R
2 J 23 HIE1T. 2022 455 4 WU ANZ A7 A b A—F — 47 RIS 7 H Y
2 A 22 HIEAT. ANZ BSBIHIL TWAZENEH 2 H 7 r—=
2 716 A%17. RBAF ¥ v = b— ME4.1%~ ; T IZITEFTEE U
2 A 10 H3&1T. ANZ 23U L TWAZEMH « I TOHRPL 13 58% 5y DSl & Fi %
2 A 8 H¥AT., HERIFOM : ZHINRHF~DOEKRE N
12 H 19 BRI, SMORERTEO T HIELIXEOR Wil LS8R L
12 A 16 H¥1T. ANZ UV —F i . VI T 4 v va - 07407
12 A 15 A%AT. ANZ REEFGES T —1  &F| LA RE U F A FOEAIC
12 A 7 BEAT. MDA 7 VIESREE VT 5
12 A1 B3F7, SO VT ¢ 510« 237 Vil AN
11 H 29 A%4T. RBA & RBNZ OBERETEREN OV S

g, YhF—7xa /) IXA D VF¥—FK- A vV =0 PEHADO ANZ 7 a— L) 4
—FDHNSET—~< LA % £ & 7= The Shortlist 2 AL T 0 =9, a2 SmZo )y
T ETE A—AZBiED TEU,

ANZ Australian Macro Weekly | 31 March 2023 6


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9211d00a-ddc3-462a-a4d9-0538a44a4bbc&jobRef=0e889f2a-6628-4739-85fe-1977fe696da9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9211d00a-ddc3-462a-a4d9-0538a44a4bbc&jobRef=0e889f2a-6628-4739-85fe-1977fe696da9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3de45f3b-9891-45a8-b95f-4b5939ade44e&jobRef=79d0a406-704f-411c-9830-dc811985c1cc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=3928d224-673a-4477-a01e-3e238c7cd01d&jobRef=ea4928fd-f7c3-4f26-8dd0-21835109016f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=00e7ae19-56e4-45fc-bf7d-11d108a24418&jobRef=d14923f9-7b2d-4af8-af26-cb8eae8b8578
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0c4f9fea-3aee-4fac-aa61-24fa334424e2&jobRef=0e6eb10c-ae17-4b97-bd49-ec68d6e75556
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=d9e13caf-a2df-46fb-a6d7-c4bd226777ae&jobRef=e49b4e68-d02a-4044-8cc8-1190f4b442aa
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9fcdd41e-ab1b-4341-9950-48768810de9d&jobRef=33a1f8ff-daa5-4d30-ba8f-9709a05f8591
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=01ac918d-5db1-4814-bdd5-4482dd4d6664&jobRef=b2950493-b4ce-42c2-8389-a74416d52bbf
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=85682994-bdd5-46cd-b56e-44cbd0cec9a4&jobRef=84cd3e0c-2905-4a3d-858b-e77b0cfa131f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=20635e06-e154-4c79-9a91-f849be36056c&jobRef=e141e4aa-fe68-4d7a-8e3e-7c5dd43f14d7
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=25ce28c1-ac3f-4ef9-8c97-c0588564ed85&jobRef=a855d7c2-c25a-4830-aa88-55716ae040f6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=4534aa75-377a-4cce-8a8f-ae70fdf87bf2&jobRef=1d405b6c-4db8-4070-a06a-fd4bc2119158
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8e075ba7-76a4-43e5-8e16-5f5b4f924f54&jobRef=da22188d-f1b0-44da-9a91-26507374f7f8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=229195e2-fa18-4ad6-a35f-7b1a218e61fe&jobRef=87ff2702-e356-421e-bd05-70448619c747
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=ae7426b7-b9b4-4ce9-9a7f-b05daf9701c3&jobRef=386caa1c-95d1-4203-bae8-7aa30a840e7b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=706e6168-8930-4388-9473-dfdc0143571c&jobRef=b3f2b3c8-35e2-4a47-83b9-d05f5e1eb0da
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

@ T—=H T a—

T—F L Ea—
2 AR
25 4 r
1]
g
3 20 A r
3
g 15 - -
o
£ 10 A r
T~
=8
33 51 r
>
5 O U m T T T T Ll
5
£ -5 1 r
kS
. -10 A r
o
4
_15A L

16 17 18 19 20 21 22 23

% m/m (RHS) —Monthly building approvals (LHS)

Source: ABS, ANZ Research

2 AE=ERTEH

40 -

w
o
!

N
o
!

T

Housing lending, $bn
=
o o
]

-10 A

-20 4 L
16 17 18 19 20 21 22 23

% m/m (RHS)

—Housing lending $bn (LHS)

Source: ABS, ANZ Research

2 AE BN

Al bn

50

40

30

20

10

-10

-20

-30

Building approvals, % m/m

Housing lending, % m/m

ANZ Australian Macro Weekly | 31 March 2023

4 H 3BARE
ANZ ¥ WgETHE RiE
EERERF R +8.0 +10.0 -27.6

(RTA . %0)

BT FF P C D & | HECAREEER AT OFY
AR OO B L CLVBEORE VAR L KD a2 K
UV RIBREICEY ., 1 A2 L2 O R ITBERIZ
RHETHLTND,

Adelaide Timbrell

4 H3HHIE

ANZ 74 TWHETHE  FiE
Va =54 . (H:
REERITEY - B Er 50 13 53

(RTA . %0)

WL 2 AEERITEHICO X 5% % THE L TV A,
EF] LRI X DEARTIOETROA v 7 Vg MEE RN
BHO T LUES &2 A D, Bl S5 B b K
FFEOBNZORN > TE Y, BEEMTEH 72 —IZ
HEEML L2 L9, 20234FE2 HoaTr e Yy JRGES
X 1 A OZFEIN 2D 0%, VEFEIE SR HE X 20

ST,

Adelaide Timbrell

4 H 6 HARE
ANZ T4 T T4 il
ﬁiﬁ?{gﬁik/w +11.0 +11.3 +11.7

YihiZ 2 A S RN 110 8% R~ 325 & FHEL
T35,

AR OB RN E BN T DERICR D EHTND, —
J7. RBATERRD 2T ¢ 7 1 A& Fa 5K I3 52 FE WG L O BE N
ZoRBELTWD,

Madeline Dunk



pigLl
e ALESRCT e

GDP

Employment growth
Unemployment rate
Wage price index

Headline inflation

Trimmed mean inflation

Dec-22

0.5
0.8
3.5
0.8
1.9
1.7

Mar-23

0.6
0.4
3.6
1.0
1.3
1.4

% q/q

Jun-23 Sep-23
0.5 0.4
0.7 0.5
3.6 3.6
1.0 1.2
1.1 1.1
1.2 1.1

Dec-23

0.3
0.4
3.7
1.0
0.9
1.0

Mar-24

0.5
0.3
3.9
1.1
0.9
0.9

% y/y
2022 2023
2.7 1.8
5.0 2.0
3.5 3.7
3.3 4.3
7.8 4.5
6.9 4.8

2024

1.5
0.8
4.3
4.2
3.0
3.0

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

SRS

Interest Rates (26)
RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate

US fed funds

US 2-year note

US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD

AUD/EUR

AUD/GBP

AUD/JPY

AUD/CNY

AUD/NZD

AUD/CHF

AUD/IDR

AUD/INR

AUD/KRW

USD/JPY

EUR/USD

USD/CNY

AUD TWI

Current

3.60
3.72
2.96
3.32
37
3.43
3.93
4.75
5.00
4.11
3.56
4.25

0.67
0.62
0.54
89.6
4.62
1.07
0.61
10109
55.31
872
133
1.09
6.87
60.30

Jun 23

4.10
4.29
3.25
3.65
40
3.65
4.15
5.25
5.50
4.50
3.75
4.50

0.70
0.64
0.56
91.0
4.69
1.11
0.64
10430
57.05
875
130
1.10
6.70
61.99

Sep 23

10440

4.10
4.31
3.00
3.65
65
3.40
4.15
5.25
5.50
4.00
3.75
4.50

0.72
0.64
0.58
91.4
4.75
1.13
0.65

58.32
871
127
1.12
6.60

62.83

Dec 23

4.10
4.31
3.00
3.65
65
3.40
4.15
5.25
5.50
3.75
3.75
4.50

0.75
0.66
0.60
93.0
4.91
1.14
0.68
10650
60.00
893
124
1.14
6.55
64.65

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.

ANZ Australian Macro Weekly | 31 March 2023

Mar 24

4.10
4.31
3.00
3.60
60
3.40
4.10
5.25
5.25
3.50
3.50
4.50

0.77
0.66
0.60
93.9
5.01
1.15
0.68
10857
61.45
909
122
1.16
6.50
65.79



FeB ARV —

DATE REGION

Monday AU
3-Apr

IN

CH
EA
GE
UK
us

CA

Tuesday AU
4-Apr JN
EA

GE

UK

us

CA

LN

Wednesday NZ
5-Apr

AU

JN

EA

GE

UK

DATA/EVENT
Judo Bank Australia PMI Mfg
Building Approvals m/m
Home Loans Value m/m
Investor Loan Value m/m
Owner-Occupier Loan Value m/m
Private Sector Houses m/m
Tankan Large All Industry Capex
Tankan Large Mfg Index
Tankan Large Non-Mfg Index
Tankan Small Mfg Index
Tankan Small Non-Mfg Index
Jibun Bank Japan PMI Mfg
Caixin China PMI Mfg

S&P Global Eurozone Manufacturing PMI
S&P Global/BME Germany Manufacturing PMI
S&P Global/CIPS UK Manufacturing PMI

S&P Global US Manufacturing PMI
Construction Spending m/m
ISM Manufacturing

S&P Global Canada Manufacturing PMI

RBA Cash Rate Target
Monetary Base End of period
PPI m/m

Exports sa m/m

Imports sa m/m

Trade Balance sa

BOE's Tenreyro speaks
BOE's Huw Pill speaks
Durable Goods Orders
Factory Orders

JOLTS Job Openings

Fed’s Mester Speaks in New York

Building Permits m/m

PERIOD
Mar F
Feb
Feb
Feb
Feb
Feb
Q1
Q1
Q1
Q1
Q1
Mar F
Mar
Mar F
Mar F
Mar F
Mar F
Feb
Mar
Mar
Apr-23
Mar
Feb
Feb
Feb
Feb

Feb F
Feb
Feb

Feb

ECB's Simkus Speaks on Lithuanian Financial Sector

RBNZ Monetary Policy Review
RBNZ Official Cash Rate

Judo Bank Australia PMI Composite
Judo Bank Australia PMI Services
RBA's Lowe-Speech

Jibun Bank Japan PMI Composite
Jibun Bank Japan PMI Services

S&P Global Eurozone Composite PMI

S&P Global Eurozone Services PMI
Factory Orders m/m

S&P Global Germany Composite PMI

S&P Global Germany Services PMI
S&P Global/CIPS UK Composite PMI
S&P Global/CIPS UK Services PMI
BOE's Silvana Tenreyro speaks
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Apr-23
Mar F
Mar F

Mar F
Mar F
Mar F
Mar F
Feb
Mar F
Mar F
Mar F
Mar F

MARKET

3.85%

LAST
48.7
-27.6%
-5.3%
-6.0%
-4.9%
-13.8%
19.2%
7
19
-2
6
48.6
51.6
47.1
44.4
48
49.3
-0.1%
47.7
52.4
3.6%

¥651.8t

-2.8%
2.7%
-2.1%
16.0b

-1.0%
-1.6%
10824k

-4.0%

4.8%
48.1
48.2

51.9
54.2
54.1
55.6
1.0%
52.6
53.9
52.2
52.8

GMT
22:00
00:30
00:30
00:30
00:30
00:30
22:50
22:50
22:50
22:50
22:50
23:30
00:45
08:00
07:55
08:30
13:45
14:00
14:00
13:30
03:30
22:50
09:00
06:00
06:00
06:00
09:15
16:30
14:00
14:00
14:00
22:15
12:30
10:00
01:00
01:00
22:00
22:00
01:30
23:30
23:30
08:00
08:00
06:00
07:55
07:55
08:30
08:30
09:15

AEST
09:00
11:30
11:30
11:30
11:30
11:30
09:50
09:50
09:50
09:50
09:50
10:30
11:45
19:00
18:55
19:30
00:45
01:00
01:00
00:30
14:30
09:50
20:00
17:00
17:00
17:00
20:15
03:30
01:00
01:00
01:00
09:15
23:30
21:00
12:00
12:00
09:00
09:00
12:30
10:30
10:30
19:00
19:00
17:00
18:55
18:55
19:30
19:30
20:15



DATE REGION
us
CA
Thursday NZ
6-Apr AU
CH
GE
UK
us
CA
Friday us
7-Apr

DATA/EVENT
MBA Mortgage Applications
ADP Employment Change
Trade Balance
S&P Global US Composite PMI
S&P Global US Services PMI
ISM Services Index
Int'l Merchandise Trade
ANZ Commodity Price m/m
Exports m/m
Imports m/m
RBA-Financial Stability Review

Trade Balance

Caixin China PMI Composite

Caixin China PMI Services

Industrial Production sa m/m

S&P Global Germany Construction PMI

S&P Global/CIPS UK Construction PMI
Challenger Job Cuts y/y

Continuing Claims

Initial Jobless Claims

Fed’s Bullard Discusses the Economic Outlook
Hourly Wage Rate Permanent Employees y/y
Net Change in Employment

Unemployment Rate

Average Hourly Earnings m/m

Change in Nonfarm Payrolls

Labor Force Participation Rate
Unemployment Rate
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PERIOD
Mar-23
Mar
Feb
Mar F
Mar F
Mar
Feb
Mar
Feb
Feb

Feb

Mar
Mar
Feb
Mar
Mar
Mar
Mar-23
Apr-23

Mar
Mar
Mar
Mar
Mar
Mar
Mar

MARKET

210k
-$68.5b

LAST
2.9%
242k
-$68.3b
53.3
53.8
55.1
1.92b
1.3%
1.0%
5.0%

A$11688m

54.2
55
3.5%
48.6
54.6
410.1%

5.4%
21.8k
5.0%
0.2%
311k
62.5%
3.6%

GMT
11:00
12:15
12:30
13:45
13:45
14:00
12:30
00:00
00:30
00:30
00:30

00:30

00:45
00:45
06:00
07:30
08:30
11:30
12:30
12:30
14:00
12:30
12:30
12:30
12:30
12:30
12:30
12:30

AEST
22:00
23:15
23:30
00:45
00:45
01:00
23:30
11:00
11:30
11:30
11:30

11:30

11:45
11:45
17:00
18:30
19:30
22:30
23:30
23:30
01:00
23:30
23:30
23:30
23:30
23:30
23:30
23:30
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DD 5 AR

Monday

3 Apr
AU: Build approv (Feb)
JN: Tankan survey (1Q)
CH: PMI (Mar)
UK: PMI (Mar F)
GE: PMI (Mar F)
EA: PMI (Mar F)
Us: PMI (Mar F),
ISM (Mar)
CA: PMI (Mar F)

10 Apr
JN: BoP CA bal (Feb)
US: Wholesl inv (Feb F)

Public Holiday: NZ,
AU, UK, GE

17 Apr
US: Empire manf (Apr)

24 Apr

GE: IFO (Apr)

US: Chicago Fed Nat Act
(Mar),
Dallas Fed manf
(Apr)

1 May

IN: PMI (Apr F)

UsS: PMI (Apr F),
ISM (Apr)

CA: PMI (Apr)

Public Holiday: CH,
UK, GE

Tuesday

4 Apr

AU: RBA cash rate

GE: Trade bal (Feb)

US: Factory order (Feb),
JOLTS (Feb),
Durable gds (Feb F)

11 Apr

AU: NAB bus conf (Mar)
CH: CPI, PPI (Mar)

EA: Retail sale (Feb)
US: NFIB survey (Mar)

18 Apr
AU: RBA minutes (Apr)
CH: GDP (1Q),

IP (Mar),

Retail sales (Mar)
UK: Unemp rate (Feb)
GE: ZEW survey (Apr)
EA: ZEW survey (Apr)
US: Housing st (Mar),

Build permits (Mar)
CA: CPI (Mar)

25 Apr

US: New home sl (Mar),
CB cons conf (Apr),
Richmond Fed manf

(Apr)

Public Holiday: NZ, AU

2 May

AU: RBA cash rate

CH: PMI (Apr)

UK: PMI (Apr F)

GE: PMI (Apr F)

EA: PMI (Apr F),
CPI (Apr P)

US: Factory order (Mar),
JOLTS (Mar),
Durable gds (Mar F)

Public Holiday: CH
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Wednesday

5 Apr
NZ: RBNZ cash rate

GE: Factory orders (Feb)

US: Trade bal (Feb)

Public Holiday: CH

12 Apr
JN: PPl (Mar),
Machine order (Feb)
US: CPI (Mar),
FOMC min (Mar 22)
CA: Bank of CA policy
rate

19 Apr

IN: IP (Feb F)
UK: CPI (Mar)
EA: CPI (Mar F)

26 Apr

NZ: Trade bal (Mar)

AU: CPI (1Q)

US: Durable gds (Mar P)

3 May

NZ: Unemp rate (1Q)
AU: Retail sales (Mar)
EA: Unemp rate (Mar)
US: FOMC policy rate

Public Holiday: JN, CH

Thursday

6 Apr

AU: Trade bal (Feb)
GE: IP (Feb)

CA: Unemp rate (Mar)

13 Apr

AU: Unemp rate (Mar)
CH: Trade bal (Mar)
UK: IP, Trade bal (Feb)
GE: CPI (Mar F)

EA: IP (Feb)

UsS: PPI (Mar)

20 Apr

NZ: CPI (1Q)

AU: NAB bus conf (1Q)

JN: Trade bal (Mar)

US: Philly Fed (Apr),
Exist home sl (Mar),
Leading index (Mar)

27 Apr
NZ: ANZ bus conf (Apr)

4 May

NZ: Build permits (Mar)
AU: Trade bal (Mar)
EA: ECB policy rate

US: Trade bal (Mar)

Public Holiday: JN

Friday

7 Apr
US: NFP/ Unemp (Mar)

Public Holiday: NZ,
AU, UK, GE, US, CA

14 Apr

NZ: PMI (Mar)

US: Retail sales (Mar),
IP (Mar),
U of Mich sent (Apr
P)

21 Apr

JN: CPI (Mar),
PMI (Apr P)

UK: Retail sales (Mar),
PMI (Apr P)

GE: PMI (Apr P)

EA: PMI (Apr P)

Us: PMI (Apr P)

CA: Retail sales (Feb)

28 Apr

AU: Pvt sec credit (Mar),
PPI (1Q)

JN: Tokyo CPI (Apr),
IP, Retail sls (Mar),
BOJ policy rate

GE: Unemp, CPI (Apr),
GDP (1Q P)

EA: GDP (1Q A)

US: ECI (1Q),

PCE (Mar)

5 May

AU: RBA SoMP

GE: Factory order (Mar)
EA: Retail sale (Mar)
US: Unemp rate (Apr)
CA: Unemp rate (Apr)

Public Holiday: JN

11
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