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B 2. FEINREFTEE >

% q/q % y/y
Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 2021 2022 2023
GDP 3.6 0.8 0.7 0.9 0.7 4.4 3.2 2.4
Employment growth 0.7 1.9 0.9 0.7 0.7 2.4 5.1 1.7
Unemployment rate 4.7 4.0 3.8 3.5 3.3 4.7 3.0 3.1
Wage price index 0.7 0.7 0.7 1.0 0.9 2.3 3.3 4.0
Headline inflation 1.3 2.1 2.3 1.5 1.6 3.5 7.7 2.6
Trimmed mean inflation 1.0 1.4 1.9 1.2 1.0 2.6 5.6 3.6

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

M 3. RS

Current Jun 22 Sep 22 Dec 22 Mar 23
Interest Rates (%6)
RBA cash rate 1.35 0.85 2.35 3.35 3.35
90-day bank bill 2.22 1.81 2.29 2.62 2.79
3-year bond 3.07 3.12 3.25 3.25 3.25
10-year bond 3.43 3.66 3.95 3.85 3.75
Curve - 3s10s (bps) 36 54 70 60 50
3y swap 3.52 3.48 3.50 3.50 3.50
10y swap 3.90 4.11 4.25 4.15 4.05
RBNZ cash rate 2.50 2.00 3.00 4.00 4.00
US fed funds 1.75 1.75 3.00 3.75 4.00
US 2-year note 3.09 2.95 3.75 4.10 4.00
US 10-year note 2.87 3.01 3.75 3.75 3.75
BoE Bank Rate 1.25 1.25 1.75 2.00 2.25
Foreign Exchange
AUD/USD 0.69 0.69 0.73 0.75 0.75
AUD/EUR 0.68 0.66 0.70 0.68 0.68
AUD/GBP 0.58 0.57 0.60 0.61 0.61
AUD/JPY 94.9 93.7 94.9 96.0 96.0
AUD/CNY 4.68 4.62 4.82 4.91 4.91
AUD/NZD 1.11 1.11 1.12 1.14 1.14
AUD/CHF 0.67 0.66 0.70 0.68 0.68
AUD/IDR 10407 10284 10658 10875 10875
AUD/INR 55.35 54.51 56.94 58.13 58.13
AUD/KRW 905 897 920 938 938
USD/JPY 137 136 130 128 127
EUR/USD 1.02 1.05 1.05 1.10 1.12
USD/CNY 6.77 6.70 6.60 6.55 6.50
AUD TWI 62.70 61.80 64.29 65.23 65.56

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST GMT AEST
Monday GE IFO Business Climate Jul -- -- 92.3 08:00 19:00
25-Jul IFO Current Assessment Jul - - 99.3 08:00 19:00
IFO Expectatlons 85.8 08:00 19:00
us ——
_ |~ | 2770 | 1a:30 | o01:30 |
Tuesday N ____
26-Jul PPI Services y/y Jun -- 1.8% 22:50 09:50
us S&P CoreLogic CS US HPI y/ynsa May - - 20.4% 13:00 00:00
Conf. Board Consumer Confidence Jul 97.0 - 98.7 14:00 01:00
Conf. Board Expectations Jul -- - 66.4 14:00 01:00
Conf. Board Present Situation Jul -- 147.1 14:00 01:00
_—
—
Richmond Fed Manufact. Index -11 14:00 01:00
Wednesday | AU _—
27-2ul cPI TrimmedMeanaszqg 0 | o2 [ - | 19% [ 14% | ooso [ 11:30 |
CP1 Trimmed Mean y/y [ @2 [ - [ 51% | 37% [ o0o0:30 [ 11:30 |
cPiy,y 0 e | - [ 6% [ 5% | o030 | 11:30 |
cH —
Industrial Profits YTD y/y Jun 1.0% 00:30 11:30
us Advance Goods Trade Balance Jun -$104.4b -$104.3b 12:30 23:30
Durabte Gooasorders " ounp | 0a% | -~ | osv% | 1230 | 230 |
—
Retail Inventories m/m Jun 1.1% 12:30 23:30
Wholesale Inventories m/m Jun P 1.8% 12:30 23:30
[Fowc Rate Decision (owerBound) | su-z7 | 2.3% | -~ | 15% | 1soo | osoo |
|[FOMC Rate Decision (UpperBound) [ w27 | 25% | -~ | 18% | 1800 | 05:00 |
——
___
Thursday VAl ANz ActivityOutiook [ ow | -~ [ - [ 910 [ oowo | 11:00 |
28-2ul _ || 6260 | o00:00 | 11:00 ]
AU Export Price Index q/q Q2 -- -- 18.0% 00:30 11:30
Import Price Index g/q 5.1% 00:30 11:30
Retailsaiesm/m | 5un | = | o04% | 09% | o030 | 1130 |
EA ECB's Visco Speaks 13:00 00:00
GE CPI m/m Jul P - - 0.1% 12:00 23:00
CPI yly Jul P - - 7.6% 12:00 23:00
us Core PCE q/q Q2 A - - 5.2% 12:30 23:30
GDP Annualized g/q Q2 A 0.8% - -1.6% 12:30 23:30
GDP Price Index Q2 A 7.0% 8.2% 12:30 23:30
——
Friday NZ ANZ Consumer Confidence Index 80.5 21:00 08:00
29-Jul ANZ Consumer Confidence m/m -2.2% 21:00 08:00
AU _——
PPI y/y 4.9% 00:30 11:30
_—
Private Sector Credit y/y 9.0% 00:30 11:30
N _—
| Tokyo CPI Ex-Fresh Food, Energyy/y [ out | 23% | -~ | 10% | 22:30 [ 09:30 |
foocPiysy | ou | 2a% | | 23% | 22:30 | 09:30 |
BOJ Summary of Opinions 22:50 09:50
Industrial Production m/m Jun P 5.0% - -7.5% 22:50 09:50
Industrial Production y/y Jun P -6.8% - -3.1% 22:50 09:50
Retail Sales m/m Jun - - 0.7% 22:50 09:50
Retail Sales y/y Jun 3.0% -- 3.7% 22:50 09:50
Annualized Housing Starts Jun 0.840m -- 0.828m 04:00 15:00
Consumer Confidence Index Jul -= -- 32.1 04:00 15:00
Housing Starts y/y Jun -2.3% -- -4.3% 04:00 15:00
EA CPI Core y/y Jul P - -- 3.7% 09:00 20:00
CPI Estimate y/y Jul 8.6% 09:00 20:00
cpimm e | = T 08e | oo00 | z0:00 |
copsaaqrq [ oaa [ - |- [ 06% [ 09:00 [ 20:00 |
——
GE Unemployment Change (000's) Jul - 133.0k 07:55 18:55
Unemployment Claims Rate sa Jul -- -- 5.3% 07:55 18:55
GDP nsa y/y Q2P -- -- 4.0% 08:00 19:00
GDP sa g/q Q2P 0.2% 08:00 19:00
VSR -c: o Detiatorm/m | oun | os% | - | oaw | 1zm0 | zmao |
[PeECoreDeflatory/y | oun | as% |~ | a7% | 120 | 2ma0 |
PcEDeflatorm/m [ oun [ oew | - | o06% [ 12:30 [ 23:30 |
——
Personalincome [ oun [ o5% | -~ | 05% | 12:30 [ 23:30 |
|Personal Spending | _Jun_[ 09% | | 02% | 12:30 | 23:30 |
Real Personal Spending Jun 0.0% -- -0.4% 12:30 23:30
MNI Chicago PMI Jul 56.5 - 56.0 13:45 00:45
U. of Mich. 1 Yr Inflation Jul F - - 5.2% 14:00 01:00
U. of Mich. 5-10 Yr Inflation Jul F - - 2.8% 14:00 01:00
U. of Mich. Current Conditions Jul F - - 57.1 14:00 01:00
U. of Mich. Expectations Jul F -- -- 47.3 14:00 01:00
U. of Mich. Sentiment Jul F 51.1 51.1 14:00 01:00
OMMcorm/m e odee | - | oss | 120 | 230 |
copy/y [ wmay [ 49% | | 50% | 12:30 | 23:30 |
Sunday CH Composite PMI Jul 54.1 00:30 11:30
31-ul Manuracturng P s020 | ooizo | 1130 |
[Non-manufacturingpvt [ ou [ | | 5470 | 00:30 ]| 11:30 ]
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Monday

25 Jul

GE: IFO (Jul)
US: Dallas Fed (Jun),
Chicago Fed (Jul)

1 Aug

NZ: Build permits (Jun)
AU: ANZ Job Ads (Jul)
IN: PMI (Qul F)

CH: PMI (Jul)

UK: PMI (Jul F)

GE: PMI (Jul F)

EA: PMI (Jul F),
Unemp rate (Jun)
PMI/ ISM (Jul)
PMI (Jul)

UsS:
CA:

Public Holiday: AU, CA

8 Aug
NZ: 2yr infltn exp (3Q)
JN: Trade bal (Jun)
US: NFIB (Jul),
Unit lab cost (2Q P)

15 Aug

JN: GDP (2Q),
Industrial prod (Jun)

CH: Industrial prod (Jul)
Retail sales (Jul)

IN: Trade bal (Jul)

ID: Trade bal (Jul)

TH: GDP (2Q)

22 Aug

TA: Unemploy rate (Jul)
HK: CPIl composite (Jul)
Sl: GDP (2Q)

SK: Trade bal (Aug)

Tuesday

26 Jul

US: CB cons conf (Jul),
Richmond Fed (Jul),
New home sl (Jun)

2 Aug

NZ: Unemp rate (2Q)

AU: Build approv (Jun),
RBA cash rate

US: JOLTS (Jun)

9 Aug
AU: NAB bus conf (Jul)

16 Aug

AU: RBA minutes of Aug
policy meeting
Earnings (Jun),
Unemploy rate (Jun)
ZEW survey (Aug),
Trade bal (Jun)
Housing starts (Jul),
Building permits
Jul)

CPI (Jul),

Housing starts (Jul)

UK:
EA:

UsS:

CA:

23 Aug
AU: PMI (Aug P)
TA: Industrial prod (Jul)
SI: CPI (Jul)
UK: PMI (Aug P)
GE: PMI (Aug P)
EA: PMI (Aug P)
US: PMI (Aug P),
New home sales

(aul)
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Wednesday

27 Jul

AU: CPI (2Q)

US: Wholesale inv (Jun),
Durable gds (Jun),
FOMC rate

3 Aug

EA: Retail sales (Jun)

US: Factory order (Jun),
Durable gds (Jun F)

10 Aug

CH: CPI (Jul)

GE: CPI (Jul F)

US: CPI (Jul),
Wholesale inv (Jun)

17 Aug

NZ: PPl (2Q),
RBNZ cash rate
WPI (2Q)
Trade bal (Jul)

AU:
JIN:

HK: Unemp rate (Jul)

SI: Non-oil dom exports
(Jul)

UK: CPI (Jul),

Retail price index
un,
PPI (July)

EA: Employ (2Q),
GDP (2Q)

US: Retail sales (Jul),
FOMC meeting
minutes (Jul)

24 Aug

TH: Trade bal (Jul)

Thursday

28 Jul

NZ: ANZ bus conf (Jul)
AU: Retail sales (Jun)
GE: CPI (Jul P)

US: GDP (2Q A)

4 Aug

AU: Trade balance (Jun)
UK: BOE bank rate

GE: Factory orders (Jun)
US: Trade balance (Jun)
CA: Build permits (Jun)

11 Aug
US: PPI (Jul)

Public Holiday: JN

18 Aug

AU: Employ rate (Jul),
Unemp rate (Jul),
Part rate (Jul)
BoP

CPI (Jul)
Philadelphia Fed
Business Outlook

(Aug)

PH:
EA:
US:

25 Aug

NZ: Retail sales ex infl
(2Q)

PPI services (Jul)
Trade bal (Jul)
Retail sales (Jul),
PPI (Jul)

GDP (2Q),

IFO (Aug)

JN:
HK:
SK:

GE:

Friday

29 Jul

NZ: ANZ cons conf (Jul)
AU: Pvt sec credit (Jun)
JN: CPI (Jul),

Retail sales (Jun),
IP (Qun P)

Unemp rate (Jul),
GDP (2Q P)

CPI (Jul P),

GDP (2Q A)

ECI (2Q),

PCE Deflator (Jun),
U of Mich sent (Jul)

GE:
EA:

UsS:

5 Aug

GE: IP (Jun)

US: Unemp rate (Jul)
CA: Unemp rate (Jul)

12 Aug
NZ: PMI (Jul)
UK: GDP (2Q P),
IP (Jun),
Trade bal (Jun)
EA: IP (Jun)
US: U of Mich sent (Aug)

19 Aug

NZ: Trade bal (Jul)
JN: CPI (Jul)

TA: BoP (2Q)

ID: BoP curr acc (2Q)
MA: Trade bal (Jul)
UK: Retail sales (Jul)
GE: PPI (Jul),

ZEW Survey (Aug)
ECB curr acc (Jun)
Retail sales (Jun)

EA:
CA:

26 Aug

NZ: ANZ consumer conf
(Aug)

CH: Industrial profits
Jul)

SI: Industrial prod (Jul)

MA: CPI (Jul)

US: PCE (Jul),
U of Mich sent (Aug)
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