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Dec-21 Jun-22 Dec-22  Jun-23 Dec-23  Jun-24

GDP growth

February SoMP 5.0 5 4Y4 2Y> 2 2

May SoMP 4.2 312 4%/ 3 2 2

Revision -1%% - Y - -
Unemployment

February SoMP 4.7 4 3% 3% 3% 3%

May SoMP 4.7 3% 3% 3v2 32 32

Revision -Ya - -Ya -Ya -Ya
Wage price index

February SoMP 2Y4 2Y> 2% 3 3 3Ya

May SoMP 2.3 2.7 3 3.3 3.5 3.7

Revision 0.2 Ya 0.3 0.5 0.35
Consumer price index

February SoMP 3.5 3% 34 2% 2% 2%

May SoMP 3.5 5% 6 4%/ 3Va 3

Revision 1% 2% 12 Y2 Ya
Trimmed mean inflation

February SoPP 2.6 3Ya 2% 2% 2% 2%

May SOMP 2.6 4345 43/ 3v2 3Va 3

Revision 1Ya 2 a Y2 Ya

Year-Average 2021 2021/22 2022 2022/23 2023 2023/24
GDP growth

February SoMP 4%/, 4% 5% 44 2% 2

May SoMP 4.7 3% 4%~ 435 2%, 2

Revision - -1 - Ya -

(a) Forecasts finalised on 4 May. The forecasts are conditioned on a path for the cash rate broadly in line with expectations derived
from surveys

of professional economists and financial market pricing. Other forecast assumptions: TWI at 63; A$ at US$0.71; Brent crude oil price
at US$101bbl. The assumed rate of population growth is broadly in line with the profile set out in the Australian Government Budget

Source: RBA, ANZ Research
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Distribution of Wages Growth

As a share of firms reporting wage data in liaison, calendar years
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Source: RBA

bHAHA, B ORMEEEPFET D, RBAIZENO Y X7 HEHR L LTRO b DEZET T
SN A L& 38 D B R IEE ORI, #HiBlanF oA VADESBORRYRING, &

EARDELIEAE L 72 5 POt - BEBETHOLIL, £ LTA 7 LIk e &5 L
SRt p KR Al KON O RIS E EN 5,

INBITTMZENEREZE LW R 7 L LTI 94 FTERSFRENETONE Y, &
NHOETIEH, RBADTFRINKIEIEIESIND ATREENRE > TWNDZ EEEKRLTVD,

ANZ Australian Macro Weekly | 6 May 2022 3



ERE

HEEEBEROBMIZO PO LT XHITFH I 25
TTFV—=R T 4T LD RE

ANZ BBIL TWHHIE S A 3 A ETo 1, AFE EAENPME A EREOEIIZ S
b BRGNS 7z, RESHRATSAHIZETEAR ORI THUL L7223, Rdh &2 bR < /NEsKH & 4h
B R0 BESHIT 4 A2 5 AT TR -7, FER SO E~DOZHIT
BIEEOBRBIL LTy, ZOMOFRE, 77 viar, BEERA R EFEME TR ERNT
-7,

M 3. ANZ BBRILTWDH Y Y 2R < XHIFAEF B OEBIC S 20b b TEFHHE

200 4

N

o<

(=]
L

Index: Week to 7 January 2020 = 100.0

National ANZ-observed spending (week-to)

40 . . . . . . . . . . . . . . !
I 0'9 ; > & S A:»" 2 ¥ S S S ¢ E i o\'f”
A 4 S 2 S N N4 S S S
S N R N N S S R
---Petrol Station ——Total ex petrol

Source: ANZ Research

X 4. A& - FHR Y RaXHITRAETRENL

160

[y

iy

o
L

[y

N

o
L

[

o

o
L

Index: Week to 7 January 2020 = 100.0
o

National ANZ-observed spending (week-to)

N N N < 3Y & > N > o ¥ & N X
P Q@ 3 N 23 N ~p K 3 N 23 N ~P KX 3 N
RN S S, SO
—Entertainment —Dining/takeaway

Source: ANZ Research

X# 5. RITRBEXHIZan RO —7 2 FH

160

[y
N
o

National ANZ-observed spending (week-to)
Index: Week to 7 January 2020 = 100.0

,1/0 ,”19 ,”l/Q ”19 1,19 1,19 ,’l:\’ ,’l/\’ % ,'1:\’ lpl:\/ lpl:\/ ,”l:l’ :1/’1/ :1:1/ fl:lz

S N & < 5\ SIS N N Q S SR N &
RO SIS LAY A NG SN AL A I S SO e
SO N N A ARG
—Accommodation —Car Hire —Transport (inc private/public transport & air travel) —Travel Agent

Source: ANZ Research

ANZ Australian Macro Weekly | 6 May 2022 4


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=9da68a50-7364-44ba-bc61-1ce02aa7ac50&jobRef=673fb203-46eb-4b2c-a7f5-c1ec57ca1605

LR

X% 6. HBEE HITEAL

240

0

N

N}

o
.

[y

o]

o
I

National ANZ-observed spending
(four weeks to)

Index: Week to 7 January 2020

[er)
o
I

60 T T T T T T T T T T T T T T T
D *,4» 0\,»‘” Q,@ &N ﬁ Q\f& Qf& D v & 0\,»” Qf»”
B I I N R A O M R I A N 24
SR N OV O R

Yo |

eo“ S
R 5

—Trade —Furniture —Hardware

Source: ANZ Research

X2 7. FREEBEE S HITHEEE & RIRR7E28,

280 4

SRR M S HITEAE

N
(o2}
(=]

® O N b
© O o o

B R P R P N NN
N B O
o © o

Index: Week to 7 January 2020 = 100.0
o
s}

National ANZ-observed spending (week-to)

jo
o

Ky & &
%0 ;\’b ﬁ\ Q@ ») /@
N N k4 N o >

—Consumer Electronics —Department Store —Home

Source: ANZ Research

ME 8. 2R - 77 v a Y IXHIFMEEDOKEL LH D

320
300
280

260 -
240 A
220 A

N

o

o
I

PR R R R

Index: Week to 7 January 2020 = 100.0
0 OoON DD ®
©Odoo0ooo

|

National ANZ-observed spending (week-to)

—Beauty —Clothing
Source: ANZ Research

ANZ Australian Macro Weekly | 6 May 2022 5



BEDA YA FEEE
/ L= 2 X oo a— R 3I034 4 ME2 Y v 7 LTFEN,

f
@ 51 4 A%1T. V427 b U TMHIE 2025-26 F IS E B HiRHR A~
N 4 A 28 AT, RBA OHNLKIE~DF] EIF /S A NE~
— 4 H 27 BT, ZINORUNA > 7 LESEEE 3 RBA O 5 HH| i 2 &k
4 A 21 BRAIT. @EOETGOM O SN O EEAMR T %% BT
4 F 20 31T, ANZ ST — % @ FRAT « B SCHAHEN
4 A 12 BRAT, SN a 2 b LR Z2WMEE ICEGE T 5 P ClRGEKE S 2 LS
4 H 5 H31T, ANZ ZM T —% - FATRERE A = v Falf ok W% [B11E
31 30 H¥fT. F%— FTH% 2022-23 E£EZMNEHTELE : £ < OF-2HEH
3 A 29 BT, 2022-23 FEESENEI TRET v — b : £ OF -7t
3 H 22 H¥AT. ANZ M T —4 « TV U A& ST o0 B~ D SN D 7208 5 TW 70
3 A 16 HIAT, THEF SR KIEE Y & ek
3 H 10 BT, MDA > 7 LEFEIL 5% aT T~
3 H 8 HHIT. ANZ ZZM T — % : T3 ARl
3 H 2 H¥T, VEHEEOFIF EA#1T RBA Tl Z2 Kiglz kA%
2 H 25 H3&17. RBA 05| XD T TH E& MRk~
2 H 24 BT, 2021 F55 4 WU ANZ 27 A R A—& — Bt

g, YhF—7xa /) IXA D VF¥—FK- A vV =0 PEHADO ANZ 7 a— L) 4
—FDHNSET—~< LA % £ & 7= The Shortlist 2 AL T 0 =9, a2 SmZo )y
ITUHEETE A—LE2BED FEW,

ANZ Australian Macro Weekly | 6 May 2022 6


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=15e1ba97-05ca-4046-8099-be8ac39b2d9e&jobRef=91ee8e99-04e5-47e6-8996-c83a47300fca
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=15e1ba97-05ca-4046-8099-be8ac39b2d9e&jobRef=91ee8e99-04e5-47e6-8996-c83a47300fca
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8b925338-dfbb-4a0f-b8f9-02577a3d82b0&jobRef=67006e9e-840a-4b93-a6c5-ceca52d07528
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8b925338-dfbb-4a0f-b8f9-02577a3d82b0&jobRef=67006e9e-840a-4b93-a6c5-ceca52d07528
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e16a8e2d-78e9-4030-8538-7bef7d76d1eb&jobRef=bdeb8fe0-283f-4596-8669-f99903e7dc15
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e16a8e2d-78e9-4030-8538-7bef7d76d1eb&jobRef=bdeb8fe0-283f-4596-8669-f99903e7dc15
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=013b0336-4a0c-4f69-81c0-7c4e10676bbf&jobRef=0a15c934-7872-490a-8bed-eead324ff17b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=013b0336-4a0c-4f69-81c0-7c4e10676bbf&jobRef=0a15c934-7872-490a-8bed-eead324ff17b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=82ffd9db-9bbd-47ca-8937-5cfd9d679ada&jobRef=281f48d4-337c-4aba-aa75-e05f14f271cc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=82ffd9db-9bbd-47ca-8937-5cfd9d679ada&jobRef=281f48d4-337c-4aba-aa75-e05f14f271cc
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=1bead856-c984-44b4-ab77-2d1d22861eac&jobRef=bfeff30b-6fdd-45a8-b6e0-2fd4924aeac6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=1bead856-c984-44b4-ab77-2d1d22861eac&jobRef=bfeff30b-6fdd-45a8-b6e0-2fd4924aeac6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=a0030eb1-2394-4d9f-920b-eaa40fa71106&jobRef=1752f665-d206-4111-a43c-05558477b671
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=a0030eb1-2394-4d9f-920b-eaa40fa71106&jobRef=1752f665-d206-4111-a43c-05558477b671
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=7a1b5f47-20b5-4702-9174-a911eed2ee83&jobRef=c25d8ecb-ecfe-4636-ba0d-9116f78f3f16
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=7a1b5f47-20b5-4702-9174-a911eed2ee83&jobRef=c25d8ecb-ecfe-4636-ba0d-9116f78f3f16
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=30d4f295-43ef-4b39-afd3-96928420aa3e&jobRef=3bf5f60d-df8f-4d39-818b-51a9353ce655
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=30d4f295-43ef-4b39-afd3-96928420aa3e&jobRef=3bf5f60d-df8f-4d39-818b-51a9353ce655
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5ca0b2e1-961d-4c89-a64c-b3bbb05b7103&jobRef=3affba0a-8324-4817-97bf-ee7c3b1924f1
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5ca0b2e1-961d-4c89-a64c-b3bbb05b7103&jobRef=3affba0a-8324-4817-97bf-ee7c3b1924f1
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0eb87ab0-ea40-43b7-8353-f9e6f17ea015&jobRef=b6b07cc6-de23-4c96-9443-5d9ea2dc1399
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0eb87ab0-ea40-43b7-8353-f9e6f17ea015&jobRef=b6b07cc6-de23-4c96-9443-5d9ea2dc1399
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c17df7d9-ac14-41e8-9fe6-f51d034be9ec&jobRef=742a24d9-8788-4cc1-9841-de5187afb2d9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=c17df7d9-ac14-41e8-9fe6-f51d034be9ec&jobRef=742a24d9-8788-4cc1-9841-de5187afb2d9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=16779cab-2d6d-4c30-bbe9-f7c0516881f6&jobRef=ee77aee3-df2b-445e-a5a0-8292ed591656
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=16779cab-2d6d-4c30-bbe9-f7c0516881f6&jobRef=ee77aee3-df2b-445e-a5a0-8292ed591656
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=61e53861-6d1c-41f9-a7e7-62a6cfe88219&jobRef=75b16a40-c125-41d2-bb16-4b0b5c0b849b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=61e53861-6d1c-41f9-a7e7-62a6cfe88219&jobRef=75b16a40-c125-41d2-bb16-4b0b5c0b849b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=961d95eb-c71a-4fee-b9a3-3dca2fb97cdb&jobRef=53ecf0f1-1a3e-4485-bd5e-50592770b8d6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=961d95eb-c71a-4fee-b9a3-3dca2fb97cdb&jobRef=53ecf0f1-1a3e-4485-bd5e-50592770b8d6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=129214dd-a613-4f65-821d-b0e735f8890f&jobRef=400a5fad-3d4b-4753-a90d-212c3acae79f
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=129214dd-a613-4f65-821d-b0e735f8890f&jobRef=400a5fad-3d4b-4753-a90d-212c3acae79f
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

T AT a—

B 1 /R LR

[EY
N

iy
o
1

O N MO
I

= T

Retail volumes, % change
N
1

1
I
1

|
(0]
L

18 19 20 21 22
m=a/q —yly

ANZ Australian Macro Weekly | 6 May 2022

5 A 10 Bk

ANZ T WHETR AR
EH/IERE EF
(RT#IL. 20) +1.0 +1.0 +8.2

LAEIEEE 1IN ERGE RO RITIEL 1.0%88 2 A L T
W5,

4 H/NsEsE o (R +2.8%) DERFHD KT A 5
DA 7 VIZE VIR SN D JIARTZ,
FHEY THIVUIER RS2 L9, 2021 5 4 1Y
YHAOFTHALE 8.20% DN LOTEN LT,
W I FEHTE OB NS 2 WM o/ NEIRFERE A T X 2
THETHELTHDEN, FRITKHA~D Y7 FA/NEE B
L S E B AREME N B B,

Adelaide Timbrell



SN EHTES) >

GDP

Employment growth
Unemployment rate
Wage price index

Headline inflation

Trimmed mean inflation

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

BRI

Interest Rates (20)

RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate
US fed funds

US 2-year note
US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD
AUD/EUR
AUD/GBP
AUD/JPY
AUD/CNY
AUD/NZD
AUD/CHF
AUD/IDR
AUD/INR
AUD/KRW
USD/JPY
EUR/USD
USD/CNY

AUD TWI

Dec-21

3.4
0.6
4.7
0.7
1.3
1.0

Mar-22

0.9
2.0
4.1
0.7
2.1
1.4

Current

0.35
0.90
3.03
3.50
47
3.35
3.83
1.50
1.00
2.70
3.04
1.00

0.71
0.68
0.58
92.7
4.74
1.11
0.70

10318
54.28

901
130
1.05
6.66

63.70

% q/q
Jun-22
1.2
1.2
3.6
0.8
1.1
1.0

Jun 22

0.60
0.93
2.15
2.70
55
2.30
3.00
2.00
1.50
2.30
2.40
0.75

0.74
0.68
0.57
99.9
4.85
1.10
0.70
10693
56.80
932
135
1.09
6.55
65.80

Sep-22
0.9
0.7
3.4
1.0
0.5
0.7

Sep 22

1.35
1.53
2.35
2.85
50
2.50
3.15
2.50
2.25
2.50
2.60
1.00

0.76
0.69
0.58
102.6
4.94
1.13
0.71
10906
58.14
950
135
1.10
6.50
67.22

Dec-22

1.1
0.6
3.3
0.9
0.6
0.7

Dec 22

1.60
1.80
2.35
2.85
50
2.50
3.15
3.00
2.75
2.75
2.75
1.00

0.78
0.70
0.59
101.4
4.99
1.13
0.72
11076
59.28
956
130
1.12
6.40
67.87

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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2021

4.2
2.2
4.7
2.3
3.5
2.6

% y/y
2022
4.2
4.7
3.3
3.5
4.0
3.6

Mar 23

2.10
2.23
2.50
3.00
50
2.65
3.30
3.25
3.25
3.00
3.00
1.00

0.78
0.70
0.59
101.4
4.99
1.13
0.72
11076
59.28
956
127
1.13
6.35
66.44

2023

2.3
2.1
3.3
4.0
3.1
3.1
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST GMT AEST
Monday N ____

9-May Jibun Bank Japan PMI Composite Apr F -- 50.9 23:30 10:30

Jibun Bank Japan PMI Services Apr F -- - 50.5 23:30 10:30

CH Trade Balance Apr $48.40b - $47.38b 13:00 00:00

us Wholesale Inventories m/m Mar F 2.3% - 2.3% 14:00 01:00

CA Building Permits m/m Mar 21.0% 12:30 23:30

Tuesday NZ ANZ Truckometer Heavy m/m _—_ 21:00 08:00
10-May AU ANZ Roy Morgan Weekly Consumer Confidence Index May-22 —— 90.70 22:30 09:30

NAB Business Conditions Apr 18 00:30 11:30
NAB Business Confidence Apr - - 16 00:30 11:30
Retail Sales Ex Inflation g/q Q1 1.0% - 8.2% 00:30 11:30
EA ZEW Survey Expectations May - -- -43 09:00 20:00
GE ZEW Survey Current Situation May -- -- -30.8 09:00 20:00
ZEW Survey Expectatlons 09:00 20:00

us _——
____

Fed’s Waller and Kashkari Speak to Economic Club of... 17:00 04:00
Fed’s Mester Takes Part in Panel Discussion on the... 19:00 06:00

Fed's Bostic Discusses Monetary Policy andthe€conomy | | | | | 2300 | 10:00 |

WU > vy 00 0 0 0 00 | mer | 19w [ - [ 002 | o030 | 11:30 |
11-May pPrysy 00000000 | aer [ 75% | - | 008 [ 00:30 [ 11:30 |
EA ____

GE CPI m/m Apr F - - 0.8% 06:00 17:00

CPI y/y Apr F - - 7.4% 06:00 17:00
UK Unit Labor Costs y/y Q4 - - 3.1% 08:30 19:30
us MBA Mortgage Applications May-22 11:00 22:00

cPr ex Foodand energyyry [ e | = | = | oor | 1230 | zmao |
———m

Real Avg Hourly Earning y/y -2.7% 12:30 23:30
____

Monthly Budget Statement Apr - -$192.7b 18:00 05:00

Thursday Nz Net Migration sa Mar -- - -593 21:45 08:45

12-May 2Yr Inflation Expectatlon 3.3% 02:00 13:00
AU _——

IN BoP Current Account Balance Mar ¥1764.8b - ¥1648.3b 22:50 09:50

Trade Balance BoP Basis Mar ¥107.8b - -¥176.8b 22:50 09:50
EA ____

GE Current Account Balance Mar 20.8b 00:00 11:00

UK Exports g/q Q1P 6.9% 06:00 17:00

oopara e S T T e | oooo | a0 |
——

Government Spending g/q Q1P -- 1.5% 06:00 17:00
Gross Fixed Capital Formation g/q Q1P - - 1.1% 06:00 17:00
Imports g/q Q1P -- -- 0.3% 06:00 17:00
Industrial Production m/m Mar -- -- -0.6% 06:00 17:00
Private Consumption qg/q Q1P -- - 0.5% 06:00 17:00
Total Business Investment g/q Q1P -- - 1.0% 06:00 17:00
Trade Balance GBP/Mn Mar -- - -£9261m 06:00 17:00
us Continuing Claims Apr-22 - - - 12:30 23:30
Initial Jobless Claims May-22 12:30 23:30

PPy Final pemanam/m T o oges | = | vave | 1z30 | 2330 |
PPIFinalDemandysy | Apr | - | - ]1120% [ 1230 | 23:30 |
____

Friday NZ BusinessNZ Manufacturing PMI 21:30 08:30
13-May LV 54 s Bullock-Panel ____ 01:00 | 12:00
EA Industrial Production sa m/m Mar 0.7% 09:00 20:00

M. otvich. 1veinfiation | wayp | oa% | - | saw | 1400 | ovoo |
U of Mich. Sentiment | MayP | 6380 | - | 6520 | 14:00 | 01:00 |
____
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Monday Wednesday Thursday Friday
9 May 11 May 12 May 13 May
CH: Trade bal (Apr) AU: NAB bus conf (Apr) | CH: CPI (Apr) JN: Trade bal (Mar) NZ: PMI (Apr)
US: Wholsale inv (Mar) | GE: ZEW survey (May) GE: CPI (Apr F) UK: GDP (1Q P), EA: IP (Mar)
CA: Build permit (Mar) US: NFIB survey (Apr) US: CPI (Apr) IP, Trade bal (Mar) US: U of Mich sent (May
US: PPI (Apr) P)
16 May 18 May 19 May 20 May
JN: PPI (Apr) UK: Unemp rate (Mar) AU: WPI (1Q) AU: Unemp rate (Apr) NZ: Trade bal (Apr)
CH: IP (Apr), EA: GDP (1Q P) JN: GDP (1Q P), JN: Trade bal (Apr), JN: CPI (Apr)
Retail sales (Apr) US: Retail sales (Apr), IP (Mar F) Machine ordrs (Mar) | UK: Retail sales (Apr)

EA: Trade bal (Mar) UK: CPI (Apr) US: Philly Fed (May), GE: PPI (Apr)
US: Empire manf (May) EA: CPI (Apr F) Exist Home sale

US: Housing start (Apr), (Apr)

Build permit (Apr)

CA: CPI (Apr)

23 May 24 May 25 May 26 May 27 May

GE: IFO (May)
US: Chicago Fed (Apr)

NZ: Trade bal (Apr),
Retail sales (1Q)

IN: PMI (May P)

UK: PMI (May P)

NZ: RBNZ cash rate AU: Pvt Cap Exp (1Q) AU: Retail sales (Apr)
GE: GDP (1Q F) US: GDP (1Q S) JN: CPI (May)
US: Drbl goods (Apr), CA: Retail sales (Mar) CH: IP (Apr)

FOMC mins (May 4) US: Prsnl inc/spd (Apr),
GE: PMI (May P) PCE deflator (Apr),
EA: PMI (May P) Uof Mich sent (May
us: PMI (May P), F)

Richm’d Fed (May),

New hme sale (Apr)

30 May 31 May 1 Jun 2 Jun 3 Jun
JN: Mach tool ordr (Apr) 'NZ: Build permit (Apr), AU: GDP (1Q) AU: Trade bal (Apr) GE: Trade bal (Apr)
GE: CPI (May P) ANZ bus conf (May) | JN: PMI (May F) US: Factory order (Apr), US: Unemp rate (May),
AU: BoP C/A bal (1Q), CH: PMI (May) Durable goods (Apr) NF payroll (May)
Build approv (Apr) UK: PMI (May F) CA: Build permits (Apr)
JN: IP (Apr), GE: PMI (May F)
Retail sales (Apr) EA: PMI (May F),
GE: Unemp rate (May) Unemp rate (Apr)
EA: CPI (May P) uUs: PMI (May F),
US: Cons conf (May), ISM (May)
Dallas Fed (May) CA: PMI (May),
Public Holiday: US CA: GDP (1Q, Mar) BoC policy rate

Public Holiday: UK Public Holiday: UK, CH

6 Jun 7 Jun 8 Jun 9 Jun 10 Jun
AU: ANZ Job Ads (May) | AU: RBA cash rate JN: Trade bal (Apr), NZ: Truckometer (May) JN: PPl (May)
CH: PMI (May) GE: Factory orders (Apr) GDP (1Q F) CH: Trade bal (May) CH: PPI, CPI (May)
US: Trade bal (Apr) GE: IP (Apr) US: CPI (May),
EA: GDP (1Q F) Uof Mich sent (Jun P)
US: Wholsale inv (Apr F) CA: Unemp rate (May)

Public Holiday: NZ
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