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If cash rate rises, as per market pricing until Dec-24
=—=If cash rate rises to 2% by Dec-23, ANZ forecast
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GDP

Employment growth
Unemployment rate
Wage price index

Headline inflation

Trimmed mean inflation

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

BRI

Interest Rates (%6)

RBA cash rate
90-day bank bill
3-year bond
10-year bond
Curve - 3s10s (bps)
3y swap

10y swap

RBNZ cash rate
US fed funds

US 2-year note
US 10-year note
BoE Bank Rate
Foreign Exchange
AUD/USD
AUD/EUR
AUD/GBP
AUD/JPY
AUD/CNY
AUD/NZD
AUD/CHF
AUD/IDR
AUD/INR
AUD/KRW
USD/JPY
EUR/USD
USD/CNY

AUD TWI

Dec-21

3.4
0.6
4.7
0.7
1.3
0.9

Mar-22

0.9
2.1
4.0
0.7
1.4
1.0

Current

0.10
0.30
2.53
2.95
42
2.79
3.24
1.00
0.50
2.46
2.63
0.75

0.75
0.69
0.57
92.8
4.76
1.09
0.70

10739
56.81

912
124
1.09
6.36

64.00

% q/q
Jun-22
1.2
1.2
3.6
0.8
1.1
1.0

Jun 22

0.25
0.43
2.15
2.70
55
2.30
3.00
2.00
1.25
2.30
2.40
0.75

0.71
0.65
0.54
83.8
4.49
1.08
0.67

10118

54.32

852
118
1.10
6.32
60.16

Sep-22
0.9
0.7
3.4
1.0
0.5
0.7

Sep 22

0.75
0.76
2.35
2.85
50
2.50
3.15
2.50
1.75
2.50
2.60
1.00

0.73
0.66
0.55
86.9
4.61
1.07
0.69
10366
55.48
861
119
1.10
6.31
61.65

Dec-22

1.1
0.6
3.3
0.9
0.6
0.7

Dec 22

1.00
1.01
2.35
2.85
50
2.50
3.15
3.00
2.25
2.75
2.75
1.00

0.75
0.68
0.56
90.0
4.73
1.07
0.71
10575
57.00
878
120
1.10
6.30
63.17

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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2021

4.2
2.2
4.7
2.3
3.5
2.6

% y/y
2022
4.2
4.7
3.3
3.5
3.7
3.4

Mar 23

1.25
1.26
2.50
3.00
50
2.65
3.30
3.25
2.75
3.00
3.00
1.00

0.75
0.68
0.56
90.0
4.73
1.07
0.71
10575
57.00
878
120
1.12
6.28
62.90

2023

2.3
2.1
3.3
4.0
3.0
3.1
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST GMT AEST
Monday JN BOJ Governor Kuroda Speech at the Branch Managers Meeting _—_— 13:00 00:00
11-Apr Machine Tool Orders y/y Mar P 31.6% 05:00 16:00

CH 15% | -~ | 09% | 00:30 | 11:30 |
PPl y/y Mar 8.0% 8.8% 00:30 11:30
pPrysy | Ma | 80% ] | 88% | 00:30 | 11:30 |

UK Industrial Production y/y Feb - 2.3% 06:00 17:00
Monthly GDP (3M/3M) Feb - -- 1.1% 06:00 17:00
Monthly GDP m/m Feb - - 0.8% 06:00 17:00
Trade Balance GBP/Mn Feb - - -£16159m 06:00 17:00

us Fed’s Bostic Makes Opening Remarks at Fed Listens Event _

| | 13:30 | 00:30
Fed’s Evans Discusses Economy and Monetary Policy _

Tuesday AU ANZ Roy Morgan Weekly Consumer Confidence Index
12-Apr NAB Business Conditions Mar - -- 9 00:30 11:30
NAB Business Confidence Mar -- -- 13 00:30 11:30
JIN PPI y/y Mar -- -- 9.3% 22:50 09:50
EA ZEW Survey Expectations Apr - - -38.7 09:00 20:00
GE Current Account Balance Feb - -- 11.0b 00:00 11:00
CPI EU Harmonized y/y Mar F -- - 7.6% 06:00 17:00
CPI yly Mar F - -- 7.3% 06:00 17:00
ZEW Survey Current Situation Apr - - -21.4 09:00 20:00
ZEW Survey Expectations Apr - -- -39.3 09:00 20:00
UK Average Weekly Earnings 3M/y/y Feb - -- 4.8% 06:00 17:00
Employment Change 3M/3M Feb - -- -12k 06:00 17:00
ILO Unemployment Rate 3Mths Feb - 3.9% 06:00 17:00

SNl \F 1B Small Business Optimism 9490 | - | 9570 10:00 21:00
CPI Ex Food and Energy y/y | Mar [ 66% [ - [ 64% [ 12:30 [ 23:30
CPIy/y | Mar | 84% | | 7.9% | 12:30 | 23:30

Real Avg Hourly Earning y/y Mar - - -2.5% 12:30 23:30
[Fed's Barkin to Discuss the Economy [ [ | | | 2245 | 0045 |

Wednesday NZ Food Prices m/m Mar - -- -0.1% 21:45 08:45
13-Apr [RBNZ Monetary PolicyReview [ | | [ | ouoo | 12:00 |
[RBNZ Official CashRate . Japr22| [ - | 1.0% | 0100 | 12:00 |

N\ Core Machine Orders m/m Feb -- -- -2.0% 22:50 09:50

Core Machine Orders y/y Feb - -- 5.1% 22:50 09:50

BOJ Kuroda Speech at the 97th Trust Companies Assembly 05:15 16:15

CH Trade Balance Mar $23.70b - $94.38b 13:00 00:00

EA Industrial Production sa m/m Feb - -- 0.0% 09:00 20:00

UK CPI Core y/y Mar - -- 5.2% 06:00 17:00

CPl yly Mar - -- 6.2% 06:00 17:00

PPI Inputnsa y/y Mar - - 14.7% 06:00 17:00

PPI Outputnsa y/y Mar - - 10.1% 06:00 17:00

us MBA Mortgage Applications Apr-22 -6.3% 11:00 22:00

PPI Final Demand y/y 105% | -~ | 10.0% | 12:30 23:30
CA Bank of Canada Rate Decision Apr-22 — 14:00 01:00

Bank of Canada Releases Quarterly Monetary Policy Report 14:00 01:00

Bank of Canada's Macklem Speaks to Reporters After Decision 15:00 02:00

Thursday NZ BusinessNZ Manufacturing PMI Mar - -- 53.6 21:30 08:30
14-Apr (MM =ploymentChange 0 | war | - | - | 774k | 00:30 | 11:30 |

ParticipationRate | Mar | - | - | 664% | 00:30 | 11:30 |

UnemploymentRate 0000000000000 [ var | - | - | 40% | o030 | 11:30 |

S =CB Deposit FacilityRate  Japrea| - | - | 05% | 1145 | 22145 |

apr22| -~ | - [ 00% | 1145 | 22.45 |

[ECB Marginal LendingFacility [ Apr22| - |
I

-
ECB President Christine Lagarde Holds Press Conference _ _—
us Continuing Claims Apr-22 - -- - 12:30 23:30
Initial Jobless Claims Apr-22 - -- -- 12:30 23:30
Retail Sales Advance m/m Mar 0.5% -- 0.3% 12:30 23:30

U. of Mich. 1 Yr Inflation [ Aprp | - | - | 54% | 14:00 | 01:00 |
U. of Mich. Sentiment | Aprp | 5880 | - [ 59.40 | 14:00 | 01:00 |
Fed’s Mester Discusses Workforce Development _—_—
Fed’s Harker Discusses Economy and Job Market _—_—

Friday CH New Home Prices m/m Mar - - -0.1% 00:30 11:30
15-Apr SNl = pire Manufacturing | Apr | -as0 | - | -11.80 | 12:30 23:30
Industrial Production m/m 040% | -- | 0.50% 13:15 00:15
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Monday Tuesday Wednesday Thursday Friday
11 Apr 12 Apr 13 Apr 14 Apr 15 Apr
CH: PPI, CPI (Mar) AU: NAB bus conf (Mar) 'NZ: RBNZ cash rate NZ: PMI (Mar) US: IP (Mar),
UK: IP, Trade bal (Feb) |JN: PPl (Mar) JN: Machine order (Feb) AU: Unemp rate (Mar) Empire manf. (Apr)
UK: Unemp rate (Feb) CH: Trade bal (Mar) EA: ECB policy rate
GE: CPI (Mar F), UK: CPI (Mar) US: Retail sales (Mar),
Zew survey (Apr) EA: IP (Feb) U. of Mich. sent. (Apr P)
EA: Zew survey (Apr) US: PPl (Mar)
US: CPI (Mar) CA: BoC policy rate

Public Holiday: NZ,
AU, UK, US, GE

18 Apr 19 Apr 20 Apr 21 Apr 22 Apr

CH: IP (Mar), IN: IP (Feb F) JN: Trade bal (Mar) NZ: CPI (1Q) JN: CPI (Mar),

GDP (1Q), US: Housing start (Mar), GE: PPl (Mar) AU: NAB bus. conf. (1Q) PMI (Apr P)

Retail sales (Mar) Build permit (Mar) US: Ext home sale (Mar) EA: CPI (Mar F) UK: Retail sales (Mar),
CA: Housing start (Mar) CA: CPI (Mar) US: Philly Fed (Apr) PMI (Apr P)

GE: PMI (Apr P)
EA: PMI (Apr P)
USs: PMI (Apr P)
CA: Retail sales (Feb)

Public Holiday: NZ,

AU, UK, GE
25 Apr 26 Apr 27 Apr 28 Apr 29 Apr
GE: IFO (Apr) US: Durable goods (Mar ' AU: CPI (1Q) NZ: Trade bal (Mar), AU: PPI (1Q)
US: Dallas Fed (Apr) P), US: Wholesl inv (Mar P) | ANZ bus. conf. (Apr) CH: PMI (Apr)
Conf. board CC (Apr), JN: Retail sales (Mar), GE: GDP (1Q P)
Richmond Fed (Apr), IP (Mar P) EA: M3 money (Mar),
New home sales (Mar) BOJ policy rate CPI (Apr P),
GE: CPI (Apr P) GDP (1Q A)
US: GDP (1Q A), US: ECI (1Q),

Personal Cons. (1Q A) Persnl inc./spend (Mar),
PCE (Mar), PMI (Apr),
Public Holiday: NZ, AU U. of Mich. sent. (Apr F)
CA: GDP (Feb)

2 May 3 May 4 May 5 May 6 May

AU: ANZ Job Ads (Apr) NZ: Build. permits (Mar) NZ: Unemp. rate (1Q) AU: Build approv. (Mar), JN: CPI (Apr)

IN: PMI (Apr F) AU: RBA cash rate AU: Retail sales (Mar) Trade bal. (Mar) GE: IP (Mar)

GE: PMI (Apr F) UK: PMI (Apr F) GE: Trade bal (Mar) UK: BoOE Bank rate US: Unemp. rate (Apr)
EA: PMI (Apr F) GE: Unemp. ch. (Apr) EA: Retail sales (Mar) GE: Factory order (Mar) | CA: Unemp. rate (Apr)
US: PMI, ISM (Apr) EA: Unemp. rate (Mar) US: Trade bal. (Mar),

CA: PMI (Apr F) US: Factory order (Mar), FOMC rate decision

Durable goods (Mar F)

Public Holiday: CH, UK
Public Holiday: JN, CH Public Holiday: JN, CH Public Holiday: JN, CH

9 May 10 May 11 May 12 May 13 May

CH: Trade bal. (Apr) AU: NAB bus. conf (Apr) CH: CPI (Apr) JN: Trade bal. (Mar) NZ: PMI (Apr)

US: Wholsale inv. (Mar) | GE: ZEW survey (May) GE: CPI (Apr F) UK: GDP (1Q P), EA: IP (Mar)

CA: Build. permit (Mar) | US: NFIB survey (Apr) US: CPI (Apr) IP, Trade bal. (Mar) US: U. of Mich. sent.
US: PPI (Apr) (May P)

ANZ Australian Macro Weekly | 8 April 2022 10



BHELBHOE

AL, ANZ DIENBMEB L O~ —F v Y EBMORBEEZ MG E LIb DT, AL, Bk, ERELIEATL LTI TEERA, ALFICE
FND VP —FROBRIT R RMEEOLOTHY | MARREREGIZET 2IE M3, BEEORN, MBEREEZEI=—X2ZET D
bOTHHY FH A,

ASCEL, FEDEICE O TERIC L VHIREZZ T DHE0H Y £F, ALELZZHELIZBFHIL, TN TORET SHIRICOVWTHAE L, #E5d
DUERDHY FT,

AXEZ, A=A TV T« =2—U—F 0 FHYT (ABN 11 005 357 522) (LLF, TANZBGL) &WWET, ) 12X Y ¥Efi <4, ANZBGL DK
XEE 721X ANZBGL D2t Th % ANZ GEFRASH: (LLF, ANZBGL E#FRL T TANZ) EWVWWET, ) IR VB SD D TYT, ANZ FES
MASHIT, AAROSRMTICL VG SN2 8RERIRGIEETHY (BEES  PRMBRE (&) % 3055 5) . HAIEFEBSITMALTH
F7 (T100-6333 HEHMTRAXION 2 TH 4-1 WONELT 4 7 31 [E) , AL, FEOZEE ELIEET Y =794 FOFFA S
Nica—P— @HRLT, IZE\EE) LVWES, ) IS LT, FlRtoZz BN L LTRASND D TT,

AXFHIFZAAGESERTHY . WEEFCE ORICHIEED H 2561013, IRXONEREL L ET, ACFIFRREROLZ NS LTRASNLD b O
THYH . KLEDOW 255G, BEIY—eA07A, WA, ZEb L et E 72 35E O MG IIE~DO 2NN T2 ANZ 12 X %,
BB EIIRREZERT 200 TEH Y £HA,

AEIE, BEROBEROERIZL VED HALGEICOHBEHEICK L TRMAEND D TH Y . ALEOMEM E I IFEAMAPNEDICKT DK, £
7213 ANZ NBIEYRR R OGS L IZBEETT O 2 L ABE L RO ERIBEE 3 ET 2 ZHEE IS L TR S E I3 sns 2 L&A
BELboTER, FREEMSNZLOTHLH Y £tA, SbIT, AXFCTRHOMMB IO — 23, TNTOEICBWTAFARE T
WIBERH Y T,

ANZ i3, AXEFICRBM SRR EIITY —ERTON T, BERICME, B8, BEERIREOHEZTI bOTEIH Y A, KEHWZITD
BN, ALEOZEE L, THIORBUIEG U, ML LME, 5., B2 oMmBET 252 mG LT Eawn,

ANZ 13, KXEDOERICHI> T EOREZIT>TEY , ALFICHEENDIHERIZERTH L EEATWVETA, HROEMRNEE T
L. R ELIIRAEZITVEE e S 5T, ANZ 13, ACEIZE S NIAFROIEMIEISE L 52 280 H 5 FHEARITH T2 HETH, 20»
HHz BERICBIT 5 8EE AV EEA,

ALEDIERIZ ST > TALETESNLN TV D ERIT, HERHSICEWTERB B 250001 H 0 £9, FROLEOLRVIRY . =
NHOOERIT, AXLEOERARADOLOTHY, FERIELENS HHOTY, £, RTOMBERIL, —FlaZRLTHHICTEEEA, AX
HETRARLNTWLIERIF, WOTHLTERIERINDIZLENHY T,

ANZ (3, AXFICHRBMSNDBEMOFIFHEMRGAT 2O TEH Y T, HOPLEEITITAERBHEN, WREPAELC 256 HITHREEZEL 256
bdH D ET, WMEOFEHIT, TPROFHDIER LD LD TIEH Y A, ALFITHRBOMEMLY — 20, LT LHRETOREFITHELTVDH
DEFVZRVEERHY 2, ZNHOMMCY—ERICHT BB ERTH D EBZALNDHARHY £,

ANZ (3, BET DEBICEIVRBOONDRYICBNT, HEW L HEEIIRMICRIRL., ACEICGERNS U IEZBEL T, EENEIIMENIC, £
TEAREATR (BEEZEHET, ) o B, TEECLY, FRE32oMICE VAL 266D 0L, HE, K. AM, FFidFhs. M E 35S
T ] LhnES, ) IOV TEEZAVER A, RICEIT, VR 2EROBHIREE £ 723\ LRI L > TOFEES N O TEAR

WZ LiZZEEL LS,

ANZ B X OVANZ OBIRY FE T, ALETERIN TV AHEIZOWTHIERBRER L TWAEHEARH Y £9, ANZ BL O ANZ ORERY F4 13,
ARLEICHE OGS E/2 TV — B R Z BT 212 OIHED D FHEE ZHT 25605V . et bOhAB LOEEIORME L. LTk o
SR E 72IFHTE ERICS Uil 2 2 2854085 0 . 2O IEEICHMOREIC K SN CZESh, 30 snEd, ANZ BL O ANZ O
BRUEEFITFOBEILE DI, ALEBCTHOGHEIZIF—ERZONWT, FIEBREALELITEVEGS LLIIRIVHLRY Y a v 25
LARHY T, F7o. W, AAFFHIIREFEAE LTINOOMAB IO EZRBGEEITHO>HENDH Y. TNODOELD~—F v M A—T—%%
O, FLEFHBEDTWIEGEERH Y 9, ALEF, ANZ OFIRMHEICET R Y > —IZi> TAE I L, ANZ X, ANZ BL O ANZ OBIREFEEN
WZRWTHHERPMLO BT 2 2 & 2B <, MR ERRREAZE - MEFF L TV ET,

FEOBIRICET 25 A SHEOLEEE D, AXEICET D TEMIT. BEEDO ANZ 4 F (2 TR TE S0,

O ¥



