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Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24

GDP growth

November SoMP 3 4 515 3Va 2Y> -

FebruarySoMP 5.0 5 4Y/4 2Y% 2 2

Revision 2 1 -3 - -5 -
Unemployment

November SoMP 4%, 4% 4Y, 4 4 -

FebruarySoMP 4.7 4 3% 334 334 334

Revision - ez - ez -Ya -
Wage price index

November SoMP 2V 25 25 2%, 3 -

FebruarySoMP 2% 2Y5 2% 3 3 3Va

Revision - - Ya Ya - -
CPI inflation

November SoMP 3Va 2% 2Ya 2Y4 2Y% -

FebruarySoMP 3.5 3% 3Va 2% 2% 2%

Revision - 1 1 Lz Ya -
Trimmed mean inflation

November SoMP 24 2Y4 24 2% 2% -

FebruarySoMP 2.6 3Va 2%4 234 2% 234

Revision - 1 k2] Y2 Ya -

Year-Average 2021 2021/22 2022 2022/23 2023 2023/24
GDP growth

November SoMP 4Y, 3Va 5 5 3 -

FebruarySoMP 434 4%5 5145 43/, 2% 2

Revision L) 1Y, ) -V -1 -

(@) Forecasts finalised on 2 February. Forecast assumptions: TWI at 60, A$ at US$0.71, Brent crude oil price at US$85/bbl,
population growth of 0.3 per cent in 2021-22 and 1.2 per cent in 2022-23; forecasts conditioned on a path for the cash rate broadly
in line with market pricing; and other elements of the Bank's monetary stimulus are in line with the announcement made following
the February 2022 Board meeting.

Source: RBA, ANZ Research

ANZ Australian Macro Weekly | 4 February 2022 2



RBA |% 2022 4 12 AL O EER @B LA FHIEIE L, 2023 4 12 HiZb 3 2%8E & 7
STWD, ST ORTIAEFERNIINE TORELY HIEENREZEND RIALTHD 2
ER—RTZR, TRIOFHE & 72> T 548H R (RBA O TRITTIIEAERTD b TG 0 ATe
SRBEAAANSENTND) b TPRBIBRICOT TEEL WD L LN,

E4 R UICEIT % RBA OASHERSFIEIZ DWW TIE, RBAD Y V'Y « 1y F AhbOlEH
bELELTWHERBND ¢

RBADY =YV « 70l T MBI D5 EOREZITISE, Bo4 EHEN 2-300D 1L V%
FHTT 2 EIETREL TR,

[ARIE 7 2 —EE&DOMOMNMENT &, ZEEICOEZHHEAEEICIZEN bEEREBLIC
Lo THEET,

LU, SOMP O F 7 —~ (T LIS 2 R IEMET, vk bRiLoi#E < (2 O
RERN 4% % TRILHHRATHBH 2 X MR E S 25 DNIEFETRERERR 2] ZER2ENL, Eh
7213 RBAIZ & o TREEEMEDE W OFINC L < DR ZEI Nz, D7, RBA IIRFHE
PHL DY T T A AOREEMHICER L TEY . ZNISCTTEIT 52 L2575 9,
LIIEx, HEST TRME< ) 70 EBI TR, e Ui o7 LR LICKERSE
EZETHETHFL2ZENTED0ERT) EEOES) 2RHLIWEEZTWS, il
L. RBA 23| LT ZBliaT 2 I3 ESMETHBOY 7 I 4 XeVHELTHZ LEEWRT 5,
YihE, 22 9 AE T DRARY T AT T T4 APREEDHEEZTND,

ANZ Australian Macro Weekly | 4 February 2022 3



BEDA A hiRE
/ LiR—h Xy ra—RTHI2E321 MvE7 ) v 7 LTFEN,

f
@ 204 AFAT, ZMA 7 F8EET v 7T — b L EENLRT T
N 2 A 2 BT, RBA X ELMHE ) o CRMIR L £5>
— 2 A 1 7. RBA X IR EEKGE 72 A 2022 4228 3 0 I F B Bbh~
2 A1 BT, ANZZENF—4 : F I 7 a URREYLRD & 1 3 sk
1 A 27 BH¥4T. RBA OERGF OB AL PAEL D b EWATaEE
1A 18 HET, ANZZMT —H : A3 7 vkl X LA 74 ~v7 b
1 H 13 B¥AT. 55 4 VW CPL TG, a7 & bk
1A 12 H¥AT. 9785 - FriEoddE
1 H 7 B3IT. ANZ ST —4 « L ZRRIEYL LIS C i
1 H 5 B%fT. ANZ ZMT—% : S ~D R
1A 4 HREfT, ANZZNT—% T —ZRELD
12 H 20 A%4T. ANZBINTF —% - A 7 a2 60000 b P E VW & ATIZEGH
12 H 16 BRIT. 2« MEEORIE S| & i & IR
12 A 16 H¥AT. 20214 12 A ANZ REEREESR T —A1 - BT A MRRBHEL
12 A 14 B31T. ANZ U —F D - ST, EnEigE<., ENFEITHET

i, YF—T7xza ) I AN VFr—K A =vY =0 BEHEO ANZ 7'e—s3L )

—FOhN G T —~< LiiZEA F & H7- The Shortlist 2 Z12fE L TRV £, Bikd Aol
ITUHETE A—/LEBIEY FEW,

ANZ Australian Macro Weekly | 4 February 2022 4


https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=bb3d449f-deec-4731-908b-b9170a2299e0&jobRef=c63e411d-128a-472e-bdd4-956b264629f6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=bb3d449f-deec-4731-908b-b9170a2299e0&jobRef=c63e411d-128a-472e-bdd4-956b264629f6
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=18e778b2-2eaa-4009-9b8c-503d7cf035fc&jobRef=778b0bf1-bda1-4990-af76-3a1e6095b7d1
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=18e778b2-2eaa-4009-9b8c-503d7cf035fc&jobRef=778b0bf1-bda1-4990-af76-3a1e6095b7d1
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=1a65a768-c4a0-4b8f-9104-9d0dbc0c29c0&jobRef=12e648ff-b3ad-4cac-aa91-3375ff223489
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=1a65a768-c4a0-4b8f-9104-9d0dbc0c29c0&jobRef=12e648ff-b3ad-4cac-aa91-3375ff223489
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=f61ddb32-14bb-4296-aed7-6d700f70f5a5&jobRef=03c83416-7058-46e9-8849-fe51f08a6952
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=f61ddb32-14bb-4296-aed7-6d700f70f5a5&jobRef=03c83416-7058-46e9-8849-fe51f08a6952
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=54069c66-02d6-4ce2-959c-4495aafceafa&jobRef=ad0b34d9-1b42-4b3e-aa47-358b406fc08c
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=54069c66-02d6-4ce2-959c-4495aafceafa&jobRef=ad0b34d9-1b42-4b3e-aa47-358b406fc08c
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5ac51c3d-12a0-421a-af78-0c1b11faca8e&jobRef=326bcd4a-9d57-4153-8865-e7cc5e7c6c4a
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5ac51c3d-12a0-421a-af78-0c1b11faca8e&jobRef=326bcd4a-9d57-4153-8865-e7cc5e7c6c4a
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5c90eda1-730f-4b03-aabd-6ee40089d4b1&jobRef=303a8968-e221-4340-b850-f6184d01a352
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5c90eda1-730f-4b03-aabd-6ee40089d4b1&jobRef=303a8968-e221-4340-b850-f6184d01a352
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=14518638-4b17-49e1-ad3c-473854f4e158&jobRef=dd9a7045-2542-4656-bdd4-0ad19e62d851
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=14518638-4b17-49e1-ad3c-473854f4e158&jobRef=dd9a7045-2542-4656-bdd4-0ad19e62d851
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0fb5fe9f-9571-456e-867f-41f06260e270&jobRef=47c4e169-ba1f-4ac6-8c8d-d4c9d6bc0dc8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=0fb5fe9f-9571-456e-867f-41f06260e270&jobRef=47c4e169-ba1f-4ac6-8c8d-d4c9d6bc0dc8
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=fb100d13-f50d-437e-b236-7ad1c78c0722&jobRef=50c3c7a5-9253-4188-a60c-816591a20123
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=fb100d13-f50d-437e-b236-7ad1c78c0722&jobRef=50c3c7a5-9253-4188-a60c-816591a20123
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=b14d6675-dd06-45c2-8006-a234c93db035&jobRef=edc674dc-708a-4a1a-9cc1-013d04adb4ec
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=b14d6675-dd06-45c2-8006-a234c93db035&jobRef=edc674dc-708a-4a1a-9cc1-013d04adb4ec
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5b86638c-5548-427c-b8d8-987cdff11869&jobRef=5bbf1924-f5da-4ea2-baef-56cf71447bfd
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5b86638c-5548-427c-b8d8-987cdff11869&jobRef=5bbf1924-f5da-4ea2-baef-56cf71447bfd
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8ef41bde-6435-4457-9e92-aa7acb63b1ce&jobRef=81a42924-bac6-48cc-87e6-96cdbb3cf5a9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=8ef41bde-6435-4457-9e92-aa7acb63b1ce&jobRef=81a42924-bac6-48cc-87e6-96cdbb3cf5a9
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=f808a785-37ff-447d-a118-f504e8568882&jobRef=43567046-ceb9-49da-b91e-ed6e08431fea
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=f808a785-37ff-447d-a118-f504e8568882&jobRef=43567046-ceb9-49da-b91e-ed6e08431fea
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e703b654-67d9-44db-83f0-f9d99c27b0f4&jobRef=5a07152d-c597-4c39-8300-4656db2054a2
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e703b654-67d9-44db-83f0-f9d99c27b0f4&jobRef=5a07152d-c597-4c39-8300-4656db2054a2
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist
mailto:research@anz.com?subject=Subscribe%20to%20The%20Shortlist

T—H T L Ea—

% 4 M¥H/NFER LR

12 |
10

8 A

Retail volumes, % change

01 03 05 07 09 11 13
m=q/q —yly

Source: ABS, ANZ Research

1 A ERIURE

15

17 19 21

n

T f""-‘m| J'l,‘lr' r"l'l'lflhl'ﬁ F I! I
s M e g [
g . .I"| I"J 11r""'“'.]u"l ' Jrl‘
= B ! |
== E- L ﬂ:jx's.- f::-:-:: :.-'\'-.3 ;-_5 '-:-55 ;:-' :-:-: '5“ ‘:\'-.3 :-_35 m :-5-5 :;:: :-:-'5-.-

. BNZ Rmzearch

ANZ Australian Macro Weekly | 4 February 2022

2H7RARE
ANZ 748 BT EI1E]
£ H/h5ER E| +8.7 - -4.4
FE/ R L EE +7.8 +8.1 -4.4

AL 4 WO LB /N Tese ERUR A AT 7.8% 8 T
BLTWD, TAXRELIC L0 ai#itb-4.4% 0 Kig~
AT AL TH 3 MWEHMNORESRETHZ LICR
59, EMFFHRITEEIZ 12 A E TOA R EKE AT LT
BY., 4 H/NRR EEITRIH+8.7%7- 572, & 4 U2
] CPI MIEFITHRN -T2 EM D, INEk T X —2fk D
A% 1344 0.8%E M L, 2 3 TUEHID 0.1% 705 O KIE
A FHEL TS,

2022 FEAN T TiE. 1 AIEA 2 7 v URREYGLIE RIS
FOERL WA, 1 A% E Lz, b L2 OB
<725, 1 AIREFITIERAEN 2 BIXEHEA 9,

Adelaide Timbrell

2 A 8 Rk
ANZ 7R TH TR e
AR - - +8
D FEAEHERR - - -12

PREEHERIT, 1 A% o o FREE RN LS
DR & B EE Ligd 772, 12 A OKEEN S
SES D AREMED B D,

Catherine Birch



SN TR >

% q/q % y/y
Sep-21  Dec-21 Mar-22 Jun-22  Sep-22 Dec-22 2020 2021 2022 2023
GDP -1.9 2.4 2.1 1.6 1.2 0.8 -0.8 3.0 5.8 2.6
Employment growth -0.7 0.5 2.2 1.1 0.7 0.6 -1.0 2.1 4.7 2.4
Unemployment rate 4.6 4.7 4.6 4.4 4.1 4.0 6.8 4.7 4.0 3.8
Wage price index 0.6 0.7 0.7 0.8 0.8 0.8 1.4 2.3 3.1 3.3
Headline inflation 0.8 1.3 0.7 0.6 0.6 0.7 0.9 3.5 2.6 2.8
Trimmed mean inflation 0.7 1.0 0.6 0.6 0.6 0.7 1.1 2.6 2.5 2.7

*Forecasts in bold. Annual data and forecasts are through-the-year growth, except the unemployment rate which is the Q4 average.

BRI
Current Mar 22 Jun 22 Sep 22 Dec 22

Interest Rates (20)

RBA cash rate 0.10 0.10 0.10 0.25 0.75
90-day bank bill 0.07 0.11 0.14 0.46 0.76
3-year bond 1.38 1.40 1.75 1.75 2.00
10-year bond 1.95 2.00 2.10 2.10 2.25
Curve - 3s10s (bps) 57 60 35 35 25
3y swap 1.58 1.55 1.90 1.90 2.15
10y swap 2.21 2.30 2.40 2.40 2.55
RBNZ cash rate 0.75 1.00 1.50 2.00 2.50
US fed funds 0.25 0.50 1.00 1.25 1.50
US 2-year note 1.21 1.25 1.50 1.75 2.00
US 10-year note 1.84 1.50 2.00 2.00 2.25
BoE Bank Rate 0.50 0.50 0.50 0.50 0.50
Foreign Exchange

AUD/USD 0.71 0.70 0.71 0.73 0.75
AUD/EUR 0.62 0.63 0.62 0.63 0.64
AUD/GBP 0.53 0.51 0.51 0.52 0.52
AUD/JPY 82.2 79.1 80.9 84.0 87.0
AUD/CNY 4.55 4.46 4.51 4.61 4.73
AUD/NZD 1.07 1.08 1.08 1.07 1.07
AUD/CHF 0.66 0.66 0.65 0.68 0.68
AUD/IDR 10360 9923 10047 10293 10500
AUD/INR 53.94 52.15 53.11 54.75 56.40
AUD/KRW 858 823 831 847 863
USD/JPY 115 113 114 115 116
EUR/USD 1.14 1.12 1.14 1.15 1.17
USD/CNY 6.36 6.37 6.35 6.32 6.30
AUD TWI 60.00 58.49 59.14 60.57 61.91

Bond yields are on government-issued securities at constant maturity.

Forecasts are for quarter-end.
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DATE REGION DATA/EVENT PERIOD MARKET ANZ LAST GMT AEST
Monday AU ANZ Job Advertisements m/m -0.055 00:30 11:30
07-Feb _
cH _——_
_—
GE Industrial Production sa m/m Dec -0.2% 07:00 18:00
us Consumer Credit Dec $21.600b -- $39.991b 20:00 07:00
Tuesday AU ANZ Roy Morgan Weekly Consumer Confidence Index, Feb-22 101.8 22:30 09:30
08-Feb _——-_
NAB Business Confidence Jan -12 00:30 11:30
IN Trade Balance BoP Basis -¥431.3b 23:50 10:50
us _——
Trade Balance Dec -$83.1b - —$80 2b 13:30 00:30
Wednesday NZ ANZ Truckometer Heavy m/m Jan -- -- -0.6% 21:00 08:00
09-Feb 2Yr Inflation Expectation Q1 -- -- 3.0% 02:00 13:00
IN Money Stock M2 y/y Jan - -- 3.7% 23:50 10:50
Money Stock M3 y/y Jan -- -- 3.4% 23:50 10:50
Machine Tool Orders y/y Jan P -- -- 40.6% 06:00 17:00
GE Current Account Balance Dec -- -- 18.9b 07:00 18:00
Trade Balance Dec -- - 11.6b 07:00 18:00
UK BOE chief economist Huw Pill speaks 13:10 00:10
us MBA Mortgage Applications Feb-22 -- -- 0.12 12:00 23:00
Wholesale Inventories m/m Dec F 0.02 -- 0.021 15:00 02:00
CA Bank of Canada’'s Macklem Gives Speech 17:00 04:00
Thursday AU Consumer Inflation Expectation Feb -- -- 4.4% 00:00 11:00
10-Feb IN PPl m/m Jan - -- -0.2% 23:50 10:50
PPI y/y Jan - -- 8.5% 23:50 10:50
EA European Commission publishes Economic Forecasts 10:00 21:00
ECB's Villeroy speaks 12:30 23:30
UK Bank of England Governor Andrew Bailey speaks 20:15 07:15
us Continuing Claims Jan-22 13:30 00:30
CP1 Ex Foodand Energyyry | dan | 59% | -~ | 55% | 1m:30 | ooso |
ceryy | Jan | 73% | [ 7.0% | 13:30 | 00:30 |
Initial Jobless Claims Feb-22 13:30 00:30
_——
Real Avg Weekly Earnings y/y Jan -0.023 13:30 00:3
Monthly Budget Statement Jan -= - -$21.3b 19:00 06:00
Friday NZ BusinessNZ Manufacturing PMI Jan -- -- 53.7 21:30 08:30
11-Feb GE CPI m/m Jan F -- -- 0.4% 07:00 18:00
CPI y/y Jan F -- -- 4.9% 07:00 18:00
UK GDP g/q Q4 P - -- 1.1% 07:00 18:00
GDP y/y Q4 P - -- 6.8% 07:00 18:00
Government Spending g/q Q4 P -- -- -0.5% 07:00 18:00
Gross Fixed Capital Formation q/q Q4 P -- -- -0.9% 07:00 18:00
Industrial Production m/m Dec -- -- 1.0% 07:00 18:00
Private Consumption g/q Q4 P -= - 2.7% 07:00 18:00
Trade Balance GBP/Mn Dec -- -- £626m 07:00 18:00
us U. of Mich. 1 Yr Inflation Feb P 0.049 15:00 02:
—
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Monday

7 Feb
AU: ANZ Job Ads (Jan)
GE: IP (Dec)

Public Holiday: Nz

14 Feb

21 Feb

AU: PMI (Feb P)
IN: PMI (Feb P)
UK: PMI (Feb P)
GE: PPI (Jan),

PMI (Feb P)

EA: PMI (Feb P)
US: PMI (Feb P),
Cons. conf. (Feb),
Richmond Fed (Feb)

Public Holiday: US, CA

28 Feb

NZ: ANZ Bus Conf (Feb)
AU: Retail sales (Jan)
JN: IP (Jan P),

Retail sales (Jan)

US: Wholesale inv (Jan),
PMI, Dallas Fed (Feb)

7 Mar

AU: ANZ Job Ads (Feb)
CH: Trade bal. (Feb)
GE: Factory orders (Jan)

Tuesday

8 Feb

AU: NAB bus conf (Jan)
US: NFIB (Jan),

Trade bal. (Dec)

15 Feb

JN: GDP (4Q P),

IP (Dec F)

UK: Unemp rate (Dec)
GE: ZEW survey (Feb)
EA: GDP (4Q P)

US: Empire manf. (Feb),
PPI (Jan)

CA: Housing starts (Jan)

22 Feb

UK: IFO (Feb)

US: Chicago Fed (Jan),
GDP (4Q S),

New home sales (Jan)

1 Mar

AU: RBA cash rate
IN: PMI (Feb F)
CH: PMI (Feb)
UK: PMI (Feb F)
GE: PMI (Feb F),
CPI (Feb P)

US: Const. spend (Jan),
ISM manf. (Feb)
CA: GDP (Dec),
PMI (Feb)

8 Mar

AU: NAB Bus Conf (Feb)
GE: IP (Jan)

EA: GDP (4Q F)

US: Trade bal. (Jan),
Wholesale inv. (Jan F)
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Wednesday

9 Feb

US: Wholesale inv. (Dec

D)

16 Feb

CH: CPI, PPl (Jan)

UK: CPI (Jan)

US: Retail sales (Jan),
IP (Jan),

FOMC minutes (Jan 26)
CA: CPI (Jan)

23 Feb

NZ: RBNZ cash rate
AU: WPI (4Q)

EA: CPI (Jan F)

Public Holiday: JN

2 Mar

NZ: Build permit (Jan)
AU: GDP (4Q)

GE: Unemp. rate (Feb)
EA: CPI (Feb P)

US: ADP emp. (Feb)
CA: BoC policy rate

9 Mar

JN: GDP (4Q F),
Machine orders (Feb P)
CH: PPI (Feb),

CPI (Feb)

Thursday

10 Feb
JN: PPl (Jan)
US: CPI (Jan)

17 Feb

AU: Unemp. rate (Jan)
JN: Trade bal. (Jan),
Machine orders (Dec)
US: House start (Jan),
Build. permits (Jan),
Philadelphia Fed (Feb)

24 Feb
NZ: Trade bal. (Jan)

3 Mar

AU: Build approv. (Jan),
Trade bal. (Jan)

EA: Unemp. rate (Jan),
Retail sales (Jan)

US: Factory order (Jan),
Durable goods (Jan F)

10 Mar
JN: PPI (Feb)
US: CPI (Feb)

Friday

11 Feb

NZ: PMI (Jan)

UK: GDP (4Q P),

IP (Dec)

GE: CPI (Jan F)

US: U. of Mich. sent.
(Feb P)

Public Holiday: JN

18 Feb

JN: CPI (Jan)

UK: Retail sales (Jan)

US: Exist. Home sales
(Jan)

CA: Retail sales (Dec)

25 Feb

NZ: Retail sales (4Q),

ANZ cons. conf. (Feb)

JN: CPI (Feb)

EA: M3 money (Jan)

US: Personal inc./spend
(Jan),

Durable goods (Jan P),

PCE (Jan),

U. of Mich. sent. (Feb F)

4 Mar

GE: Trade bal. (Jan)

US: Nonfarm payroll
(Feb),

Unemp. rate (Feb)

CA: Build permit (Jan)

11 Mar

NZ: PMI (Feb)

UK: IP (Jan),

Trade bal. (Jan)

GE: CPI (Feb F)

US: U. of Mich. sent.
(Mar P)

CA: Unemp. rate (Feb)
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	1月ANZ求人広告件数（2月7日）：求人広告は12月に減少した。
	1月企業景況感（2月8日）：オミクロン株が企業センチメントの一時的悪化要因に。

